June 17, 1911.] 


DUN’S REVIEW. 6 








DUN’S REVIEW 





A Journal of Finance and Trade. 





PUBLISHED ON SATURDAY 
BY 


R. G. DUN & C0., THE MERCANTILE AGENCY, 


290 BROADWAY. NEW YORK. 








SUBSCRIPTION, $2.00 PER YEAR. 
EUROPEAN SUBSCRIPTIONS (Including Postage) $3.00 








Entered at the Post Office, at New York, as second class matter. 








CONTENTS ° 


THE WEEK 
WEEKLY TRADE REPORTS.... 
BRITISH TRADE IN MAY 
BANK EXCHANGES 

THE MONEY MARKET .... 
HIDES AND LEATHER 
THE PITTSBURG IRON MAREBT.... 
THE GRAIN MARKETS 

THE DRY GoopDs MARKETS. 
MARKET FOR COTTON 
TdE STOCK AND BOND MARKETS 
STOCK QUOTATIONS span 
WHOLESALE QUOTrATIONS OF COMMODITIES 
BANKING NEWS 





















































THE WEEK. 


Business activity now awaits the outcome of the growing 
crops, and as crop reports continue to favor large harvests 
there is a noticeable improvement in business confidence, 
with some gain in actual trade transactions, although’pur- 
chases are still conducted with conse:vatism, and there is 
moderate buying for future needs. For the first time in 
many weeks there are signs of recovery from the depression 
in the iron and steel trade, and while pig iron continues 
very dull, there are increased orders for finished steel, 
notably in the structural and wire divisions. The railroad. 
demand is also looking up, whieh promises well for the 
future. A leading trunk line has authorized the purchase 
of 60 locomotives. In dry goods there is more improve- 
ment in sentiment than in activity, and the increased con- 
fidence is baséd upon the strength imparted to the 
situation by the low stocks and upon the effect of bright 
crop prospects. The actual demand is much below 
the normal point but gives evidence of some expansion. 
The foreign trade is, however, largely in excess of last year ; 
and this is, next to favoring agricultural conditions, the 
brightest spot in the whole business situation. The most 
notable event of the week was the foreign commerce exhibit 
for May, during which the excess of exports over imports 
amounted to $22,583,525—a notable gain over the two pre- 
ceding years—while during the eleven months ending May 
31, the excess exports amounted to the inspiring total of 
$501,759,316, so that the record of the fiscal year to end 
with the current month will be one of the largest in 
the history of American commerce. The figures for 
the latest week show exports from New York of $18,- 
763,628, which is about $6,000,000 more than in either 
or the two preceding years and is $5,571,289 in excess 
of imports. The bond market continues active, with much 
interest manifested in the new Panama Canal and Chinese 
loans. Railroad earnings in the first week of June showed 
a decrease of 2.3 per cent. from last year. Bank clearings, 





on the other hand, made a gain this week of 2.1 per cent. 


in New York over 1910 and a loss of only 0.8 per cent. out- 
side New York, while as compared with 1909 there was a 
decrease of 20.3 per cent. in New York and a gain of 5.1 
per cent. outside. 


The recent cut in iron and steel prices has been followed 
by a considerable expansion in new business and sustained 
recovery is now anticipated in the trade. Steel manu- 
facturers are receiving an increased number of orders and, 
with few exceptions, specifications against contracts are 
coming in more freely. Among the railroads interest has 
revived to an appreciable extent and there is strong pros- 
pect that a large buying movement of rails will soon com- 
mence. In structural material and sheets greater activity 
is also apparent and daily bookings of the leading pro- 
ducers are now better than for some time past. An im- 
proved demand for steel bars is noted in the eastern 
district, while both specifications and new orders for wire 
products are somewhat above the average for this season 
of the year. Extension of local transit facilities will re- 
quire a large amount of steel for construction work, the 
probable needs for this purpose being estimated at from 
250,000 to 300,000 tons. 

The strong statistical position of stocks in first hands 
and the notable curtailment in production which still pre- 
Vails in diy goods lines, confirms the feeling of confidence 
in the future, although present business is very quiet- 
Stocks in China are reported down to 40,000 bales, while 
at Fall River stocks of print cloth are less than 1,000,000 
pieces. Exports of cotton goods for the year to date ag 
gregate about 140,000 bales as against 102,000 bales last 
year. Demand for future delivery is slowly increasing and 
selling agents are making ready for openings of new spring 
lines in woolens, worsteds and underwear. The firm main- 
tenance of values, despite an acknowledged sub-normal 
demand in retail and jobbing departments, is becoming a 
more noticeable feature. 

Supplementary fall orders for footwear in the hands of 
shoe manufacturers are of fair volume, but new business 
is slow in developing. There is a steady trade in both sole 
and upper leather, which in the aggregate improves from 
week to week. Undoubtedly more business would be con- 
summated if tanners would make concessions from the 
advanced prices asked, as a number of buyers are holding 
oft at the full increase demanded. The hide market con- 
tinues to sLow further sharp advances on moat varieties. 
Large tanners have been regular buyers of packer hides, 
being short of branded kinds, and apparently are still 
willing to pay advances for these. It is stated, however, 
that one prominent consumer has not followed the last ad- 
vances on native hides. Country hides follow the trend of 
the packer market and calfskins continue active and 
strong. 

Another sharp decline has occurred in wheat, prices fall- 
ing nearly 7 cents a bushel in two days. Speculative con- 
ditions were chiefly responsible. Winter wheat is practically 
made and spring wheat continues to thrive, although there 
were some complaints of deficient moisture in scattered 
sections of South Dakota. A heavy shrinkage appears in 
visible supplies abroad, but world’s stocks are still much 
larger than a year ago. Western receipts of 2,379,474 
bushels compared with 1,916,025 in 1910, while exports 
from all ports of the United States, flour included, were 
1,211,711 bushels against 687,664 last year. Corn was 
generally firm in response to some adverse weather reports. 
Arrivals of 5,629,801 bushels exceeded the 3,253,287 shown 
a year ago, and Atlantic Coast exports were 348,028 against 
198,044 in the earlier period. Liquidation caused a sharp 
break in cotton, the selling movement being prompted by 
showers in some of the dry sections of the belt. Domestic 
exports last month increased about 65,000 bales and were 
also somewhat larger than in the same period of 1910. 

Liabilities of commercial failures for June to date amount 
to $5,743,281, of which $3,219,504 were in manufacturing, 
$2,232,001 in trading and $291,776 in other commercial lines. 
Failures this week numbered 221 in the United States 
against 219 last year, and 25 in Canada compared with 24 
a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— Most commercial and industrial reports dis- 
play a better tone and while active operations are confined 
to a few commodities there is a better sentiment generally 
and actual trading indicates moderate expansion. Large 
mills are still buying a good deal of wool in a quiet way 
and the market is firm, with an actual advance of perhaps 
ten per cent. from the low point of values. It is considered 
a good feature that new wool sells about as fast as it 
arrives, at moderate profits on early interior costs. The 
goods market, however, continues rather draggy, but bet 
ter times are expected with the opening of the season for 
new spring goods. Cotton goods are selling slowly at first 
hands and only a small percentage of mill capacity is run- 
ning, but there is a firmer tone to the market and less pres- 





sure to sell on the part of mille. Higher prices have some-- 


what checked leather trading, but there is a steady move- 
ment on old contracts and the tone of the market continues 
strong. There is a quiet tone to the market for pig iron 
and all steel products. Anthracite coal sells steadily at 
unchanged prices. There is some improvement in yard 
trade in lumber and all building materials are moving 
steadily. The grain market has been quiet and irregular. 
The only export grain business offering is small, but ocean 
rates continue fairly firm. The butter market is firm and 
higher, as receipts, while large, have cleaned up well, the 
storage movement being liberal. Supplies of new cheese 
are increasing, but the market is firm owing to strong ad- 
vices from outside markets. Fancy fresh eggs are in light 
supply and command higher prices. Trading in flour con- 
tinues slow and owing to the pressure to sell on the part of 
northwestern mills and the decline in wheat prices are 
lower. Money is quoted at 24 to3 per cent. for call and 
3¢ to 4 for time. 

 Philadelphia.— Little alteration is noted in the general 
business situation, but there seems to be more confidence 
displayed and the slight changes that have appeared in 
some directions have been in the nature of improvements. 
Wholesale hosiery, underwear and notion houses report 
satisfactory conditions, but millinery houses state that 
business in most lines has been below the average. Trade 
with manufacturers of cluaks and suits is dull, but in shirt 
waists and similar goods demand is more active, the recent 
warm weather forcing dealers to replenish stocks which 
they have allowed to become much depleted. Textiles 
generally are very quiet. The leather market remains 
firm, with purchases in larger amount than for some time 
past, and further improvement is looked for in the near 
future. Glazed kid dealers also report a marked expan- 
sion in sales, with shipments larger than in previous years 
at this time. Considerable amounts have been sold to the 


domestic trade and exports are much increased. Shoe 
dealers report that sales are about up to the average, but 
state that retailers are confining their purchases to cur- 
rent needs and that stocks are generally low. The wool 
market shows but little change, manufacturers still display- 
ing no disposition to operate in advance of immediate 
needs, but while few sales are reported, and no transactions 
of magnitude have been closed, dealers generally express 
more confidence in the outlook. Trade in iron and steel 
is quiet, and the market is unsteady, with most pur- 
chases for pressing needs only and futures negiected. 
Conditions in finished material show little change, the 
movement continuing light and principally for immediate 
requirements. Lumber is somewhat quieter and prices not 
so steady, while new business in building and contracting 
does not display the improvement expected. Conditions in 
cement, chemicals, wallpaper and paints are about the 
same, and the volume of trade is fairly satisfactory, but the 
paper market continues quiet. The wholesale liquor trade 
report a light demand for almost all kinds of goods, while 
business in both domestic and imported tobaccos is in 
moderate amounts. The improvement noted last week in 
groceries is maintained, more irquiries appearing and the 
tone is generally better. Money is firm, call money being 
quoted at 33 to 4 per cent., time at 4 to 44 and the same 
for good commercial paper. 


Pittsburg.—Quietness continues in commercial lines, 
but with a more hopeful feeling, induced by prospects of a 
change for the better, industrially. Orders must be 


developed with considerable effort in most lines of mer- 
chandise, but collections are improving. Coal operators 
with dock facilities at lake points are fairly active, but the 


smaller mines are running only two or three days a week, 
the curtailment of iron ore shipments interfering with the 
movement of coal. A slightly improved demand for glass 
is in evidence, at unchanged discounts. 


Baltimore.—General business in wholesale lines is sea- 
sonably quiet, most of the salesmen having returned from 
the road and no activity is expected until house buyers 
begin to arrive. The volume of buying for current needs, 
as a general rule, is lighter than heretofore, showing that 
merchants are trying to carry as little stock on hand as 
possible. Many of the clothing manufacturers note a 
decline in the volume of fall orders booked to date as 
compared with the same period of last year, though 
others claim that sales are fully as large and one or two 
expect a gain. In dry goods and notions at wholesale, 
activity is not so great as earlier in the season, although a 
fair amount of business is being done. Prices continue 
firm and indications at this time point to a good fall and 
winter season. Manufacturers of straw hats have had a 
very prosperous trade. There is no falling off in the 
demand for shirts, pajamas and men’s underwear, and 
manufacturers of women’s garments, shirt waists, ete., 
are very well supplied with orders. 

New Orleans.—Trade conditions in seasonable mer- 
chandise continue satisfactory, and while rain is needed 
in some sections, crop prospects are generally favorable. 
Trading on the local sugar market has been light and sales 
confined to low grades, but prices remain steady. Sales 
of molasses and syrups were limited to a few small lots re- 


ceived from plantations. There isafair demand tor ro- 


fined sugars at: unchanged quotations. The rice market is 
quiet, there being practically no trading, and receipts thus 
far this season are somewhat under those for last year. 
The local monetary situation is quiet and call loans are 
quoted at 5 to 6 per cent. 

Mémphis.—Grocers and dry goods jobbers report trade 
fair, and a: retail business is rather brisk for this seasun. 
Collections are good. There is little activity in cotton, as 
usual at this season of the year. Stocks are low and prices 
remain firm. Prospects for the new crop are favorable. In 
lumber there is no special activity. There is considerable 
hardwood on hand and buyers are restricting their pur- 
chases to immediate needs. Prices are holding up. Gums 
and the lower grades of pine, however, are selling well and 
prices are better than for some time. 


Louisviile.—Busiuess as a whole is of average volume 
for this season. In some directions gains are noted, but in 
others conditions are quiet. The general hardware busi- 
ness is moderately active, and in mill, factory and plumb- 
ing supply lines there has been noticeable improvement 
since the first of the month, while stove manufacturers and 
tinners’ supply concerns claim that recent sales exceed 
those of last year. Cotton yarn and warp manufacturers 
complain of the present situation, and cotton mill agents 
report that business has been quiet, although recently 
showing improvement. Dry goods jobbers are doing a 
normal business. Trade is quiet with saddlery and harness 
manufacturers, though substantial gains are claimed in 
some quarters. Whiskey distillers appear satisfied with 
the present situation, but do not expect any heavy business 
at this season. Coffee roasters and importers note consid 


erable improvement during the past two weeks and the 
wool business is active. 


Cincinnati.—Retail trade has been only moderately 
active, but there isa very large business moving in dry 
goods at wholesale, orders sent in by traveling salesmen 
being numerous and of good size. The personal attend 
ance of buyers at the jobbing houses is also fair, and their 
selections, both for the present and fall seasons and winter 
trade are liberal. Shoe dealers report sales only fair. The 


wholesale flour market is weak with a light demand, and 
movement in whiskey is moderate. Building operations 
are active. Pig ironis weak, with the situation altogether 
unsatisfactory, and despite the further restriction in pro- 
duction, consumers display very little disposition to operate. 
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Cleveland.—Favorable weather has improved retail 
trade to some extent, but merchants are not generally sat- 
isfied with the current volume of business, although whole- 
sale dealers in groceries and shoes report sales fairly satis- 
factory. About a week ago the employés, numbering 
between five and eight thousand, in the cloak and suit 
factories went on general strike, and are still out. In con- 
sequence the cloak industry is affected to a large extent, 
but in all probability the strike will not be of long dura- 
tion, There is some increase in lake trade. Building 
operations continue active and bank deposits are keeping 
up, with a slight increase in the demand for loans. Col- 
lections are reported generally fair. 

Milwaukee.— Retail business is showing some improve- 
ment, although in certain lines the usual dulness of the 
summer season is beginning to appear. In the metal 
trades conditions are about the same, except that there is 


a slight improvement in the heavier lines. Hides have 
again advanced and leather is firm. Crop reports are very 
good. There has been sufficient moisture, unusual warm 
weather, and all indications point to a high average per- 
centage. Prospects for fruit are also very satisfactory. 


Chicago.—Trade conditions exhibit increasing rteadi- 
ness and improving prospects are supplemented by the 
government crop report and satisfactory harvests New 
demands appear better in iron and steel, but prices are a 
weak factor and little business has developed in equip nent, 
car building and forge and foundry work. Larger specifi- 
cations are noted in structural steel and the contracts re- 
main heavier for wire and wire products. Operations con- 
tinue undiminished in farm implements, machinery, heavy 
hardware, electrical supplies and brass work. The leather 
working industries show seasonable activity, and the shoe 
factories have gratifying forward contracts. Receipts of 
forest and mine products continue less than at this time 
last year, but there is widening request for quarry out- 
puts. Crop reports testify to gratifying progress in 


spring wheat and corn, and the harvests steadily ad- 
vance northward, the results thus far equaling expecta- 
tions. Leading retail trade here and at the interior 
exhibits gratifying volume and reduction of stock. The 
favorable features noted last week are fully sustained and 
reorders have been received from more numerous sections. 
Wholesale dealings are of seasonable extent for current 
shipments of warm weather merchandise. Visiting buyers 
yet indicate conservative ideas as to the future, but the 
comparison of sales with this time last year is favorable in 
dry goods, fo twear, clothing, millinery, cloaks and suits, 
men’s furnishings, woolens and food products Money 
reflects no increased demand for business or investment, 
and choice commercial paper is in wider demand and 
disappointing supply at 34 to 44 per cent. Bank. state- 
ments issued this week exhibit deposits of 41 State and 14 
National, aggregating $934,009,365, the highest on record 
and comparing with $900,943,702 on March 8, 1911, an in- 
crease of $33,065,633. Loans, $605,256,679 show gain of 
$17,114,153, and cash resources, $335,062,692, an increase 
of $16,679,541. Savings deposits, $196,027,952, increased 
$7,321,087. The bond market continued moderately ac- 
tive. Sales of local securities show slightly larger than 
last week and a year ago, but the ten active stocks made 
al average decline of 90 cents per share. New buildings, 
$1,042,970 in value, compare vith $1,296,050 last week and 
$1,179,650 a year ago. Real estate sales aggregated 
$2,421,359, and compare with $3,242,331 last week and 
$2,647,928 in 1910. 

Total movement of grain at this port, 12,079,350 bushels, 
compares with 14,294,309 bushels last week and 8,833,450 
bushels a year ago. Compared with 1910 receipts increased 
85.5 per cent. and shipments decreased 0.9 percent. Ag- 
gregate receipts of cattle, hogs and sheep, 277,417 head, 
compare with 270,091 head last week and 249,899 head in 
1910. Flour receipts were 101,948 barrels, against 118,874 
barrels last week and 120.513 barrels a year ago, while ship- 
ments were 103,374 barrels, against 128.872 barrels last 
week and 123,484 barrels in 1910 Receipts of hides were 
2,991,700 pounds and compare with 2,968,900 pounds last 
week and 2,503,125 pounds last year. Wool receipts, 1,854,- 
600 pounds, compare with 1,272,400 pounds last week and 
582,400 pounds in 1910. Lumber receipts were 39,711,000 
feet, against 39,915,000 feet last week and 55,753,000 feet 
last year. Other receipts increased in wheat, corn, oats, 
broom corn, dressed beef, lard, hogs and sheep; and de- 
creased in rye, barley, seeds, pork, cheese, butter, eggs and 


cattle. Compared with the closings a week ago, cash prices 
are unchanged in flour, but lower in lard, 5 cents a tierce; 
wheat, 6} cents a bushel; sheep, 55 cents a hundredweight ; 
and higher in corn, 4 cent a bushel; oats, 14 cents; hogs, 
5 cents a hundredweight; ribs, 12} cents, and choice cat- 
tle 15 cents. , 

St. Paul.—Snufficient rain and favorable crop-growing 
weather continue in ths Northwest, and though orders 
placed for future shipment are light in most lines, merchants 
are buying well up to current needs. Shoes and clothing 
are selling in satisfactory volume and the movement of 
men’s furnishings is fair. Seasonable activity is noted in 
building materials, machinery and hardware, while drug, 
chemical and oil sales are well up to those of a year ago. 

St. Louis.—The heat wave is broken and rains have 
fallen in many parts of Missouri. The damage to wheat is 
not extensive because of the fact that it is nearly matured, 
while corn suffered only slightly, but hay and oats were 
damaged considerably. Some of the pastures are drying 
up, but rain in the next few days would revive them. Re- 
orders in the leading lines continue fair and are larger than 
for the corresponding week last year. Orders for early fall 
delivery in dry goods, clothing, hats, gloves and footwear 
are in the main fairly satisfactory. The retail trade is 
diminishing in volume, but is above normal, clearing sales 
continuing. There is some improvement in manufacturing 
lines, especially in passenger and freight car works, elec- 
trical machinery, enameling and woodenware establish- 
ments. Collections continue fair to good Cash grain trade 
is somewhat quiet, with fluctuations more extensive. Wheat 
is 4c. lower, but corn is le. and oats 2c. higher. Flour 
movement is moderate at easier prices, with shipments of 
43,750 barrels. Spot cotton is fairly active at unchanged 
prices. Pig lead and spelter show improvement in demand 
and are 5c. higher. Lumber is in better demand and good 
grades are firm. Cattle receipts are liberal and prices 10 
to 20c. lower. Offerings of hogs very large, with prices 
15 to 25c. higher. Sheep receipts are the largest on record 
and prices 30 to 60c. lower. The demand for money con- 
tinues light. Rates range from 4 to 5 per cent. 

Kansas City.— While the drouth in this immediate 
vicinity still continaes the surrounding territory has had 
some moisture and corn is not damaged as yet. The wheat 
harvest is commencing in this section and the quality and 
yield is above the average. Most jobbers report a very 
satisfactory trade for this time of year and fair collections. 
Hot weather has stimulated retail trade to a great extent. 
The teature of the flour trade the past week throughout the 
Southwest was the total absence of forward sales of new 
crop flour. Southwestern millers’ prices were firm and 
ranged around $3.65 per barrel. Local mills made 30,400 
barrels of flour the past week. Wheat advances on dry 
weather reports from the Northwest, which induced liberal 
short coverings. Corn was lower, while oats were un- 
changed. Cattle moved slowly, but prices were steady, 
while hogs were lower and sheep irregular. 

San Francisco.—On account of damage to grapes in 
the San Joaquin Valley, raisin makers are predicting that 
the pack will not exceed 60 per cent. of the average of the 
last few years. One packer in Hanford has disposed of his 
anticipated pack for 1911 at $90 per ton, and the same figure 
has been offered for other lots; but several packers expect 
to do better and show a disposition to hold out for $100. 
Peaches are now going forward overland in good quantity. 
Apricots have been cold at Hemet at $40 to $50 per ton. 
Barley at Willows is yielding 12 sacks to the acre. Recent 
heavy shipments of lima beans to the East have greatly 
reduced the stock of the 1910 crop. Hops to be harvested 
in August have been advanced to 224 cents, with sales at 
that figure at Santa Rosa. Farmersare securing good prices 
for most varieties of produce. Imports from foreign sources 
at this port for April were the largest for the calendar 
year to date, with the exception of January; the total was 
$4,978,400, an increase of $189,000 over the same month last 


year. The value of exports by water for May was $4,157,700, 


an increase of $197,600 over the same month last year. 
Shipments to the Hawiian Islands last month were valued 
at $1,144,700, a decrease of $86,800. The total to domestic 
Atlantic ports was $1,037,000, an increase of $445,000. 
Deliveries of Hawaiian sugar at this port in May were 
74,046,200 pounds. This is the largest total for any month 
this year; total deliveries for the first five months of the 
year 267,271,100 pounds, an increase of 5,941,500 pounds 
over the same time last year. 
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TRADE CONDITIONS IN CANADA. 


Montreal.—The recent frequent showers have greatly 
benefited the growing crops, which were needing moisture, 
andthe country is looking well. Crop reports from the 
central and far West are also favorable. With regard to 
business conditions there is no great change. General re- 
tail trading in city and country has been more active of 
late and the general feeling is rather improved, but with 
regard to co)lections there is more or less dissatisfaction. 
Grocerymen report a reduction of ten cents a cental in 
Standard B rice and other staple grades, by the milling 
company, thought to be due, to some extent, to competi- 
tion from foreign-milled rice. The tea market shows much 
strength in all lines. The scarcity of canned goods has ex- 
tended to salmon, in which it is expected a considerable 
advance will shortly be announced. Owing to the marked 
increase in demand for canned vegetables and fruits there 
appears to be a growing question as to whether packers 
will be able to fill all their orders this season. Pork prices 
are higher, and the growth in the demand for provisions of 
all kinds, including butter and eggs, from the newer prov- 
inces is remarkable. The harbor shows continued activity 
in the shipment of wheat, corn and oats, on old orders ; and 
steamship space is engaged well on into July, but there 
has been some slackening in new business the past couple 
of weeks. Cheese exports are aleo liberal. Firm conditions 


prevail in the money market and banks quote 54 for call 
money. 


Toronto.— Wholesale trade continues active, with gene- 
ral confidence prevailing. Weather conditions are favor- 
able and the reports of crops are uniformly favorable. A 
large general business is doing with the Northwest and the 
indications are that the volume will exceed that of previous 
years. Jobbers in dry goods report an active trade in 
staples for autumn and winter use, and a good sorting-up 
business in seasonable fabrics. The clothing trade is 


active and the millinery houses report a good turnover. 
Prices are very firm for cotton goods, weolens and linens. 
Payments are fairly satisfactory. In hardware and metals 
the movements are active, with a large trade in building and 
structural supplies. Prices of metals rule firm. Groceries are 
in good demand, with sugars, coffees and teas relling freely 
at firm prices. Leather is quiet but firm, with hides un- 
changed at the late advances. Provisions are firmer, 
especially cured meats and lard. Butter in ample supply 
at easy prices. Wheat is weaker, with a freer movement in 
Ontario grades. Manitobas are also weaker on favorable 
weather conditions. The oat market is comparatively firm. 


London.—The wholesale dry goods trade report satis- 
factory bueinere in orders for fall as well as spring rorting 
and which together willaggregate a larger amount than last 


year. In other lines no complaints are heard and the out- 
look continues favorable. The danger of frost is supposed 
to be over; the recent rains have stimulated great growth 
and agricultural prospects look particularly good. 


Winnipeg.—aAll crop reports continue tavorable and 
indicate a maximum condition of the growing grain. As 
anticipated, there has been marked increase in receipts of 
wheat. During the week cash prices have declined to ex- 
port level and business in wheat with both Hamburg and 
Liverpool is reported. After the decline of the past week 
a lees active tone in the real estate market is noted, though 
there are daily transactions of considerable size and at 


comparatively high prices. Jobbers at Winnipeg report 
a good western trade through to the coast; but local 
retail sales in men’s furnishings, clothing and jewelry 
are a little backward and business in building material 
and hardware lines is not as large as anticipated. At 
Fort William: trade is looking up and prospects are 
good for starting new industries of considerable size. 
There is also a gradual expansion in established lines. 
Regina reports that business generally appears in healthy 
condition, though collections are somewhat backward. 
Jobbers at Saskatoon report continued active business in all 
lines, the movement of groceries, boots and shoes and hard- 
ware being well maintained and demand for building 
supplies steadily increasing. At Edmonton building opera- 
tions have been delayed to some extent by lack of material, 
though this has now been remedied. Real estate values 
show an advancing tendency because of the steady influx 
of new settlers. 








BRITISH TRADE IN MAY. 


[By our Special Correspondent at London. ] 

Reports from trading centers generally show a con- 
tinuance of the brisk business conditions of the previous 
month. The weather has been favorable and cereal crops 
are progressing satisfactorily all over the United King- 
dom, in this respect there being a decided improvement 
over the corresponding period of last year. The cotton 
trade is quiet and the large quantities of wool on hand are 
said to have somewhat demoralized that market. Meta 
prices have been low, but the engineering trades gen- 
erally report good business. 

Wheat imports show a very large increase over last year, 
being estimated at nearly 10 per cent. Sales of home 
grown wheat, however, are very much less, though there is 
a greater supply on hand. Prices compared with last 
year are very low, the excellent crop accounts and the 





‘large amount on passage giving buyers a decided advan- 


tage, especially for forward shipment. 

A decision has been reached by the Lancashire Master 
Cotton Spinners Federation that their members using 
American cotton close down their mills during Whit week 
and on the following Monday, depression in the yarn trade 
being said to have caused this action. Prices of cotton 
have been maintained at a high level during the month, 


and spinners have been forced to face the alternative of 
reducing their production or working at aloss. It is stated 
that an attempt also will soon be made to organize short 
time in Lancashire to check the output. The month’s 
business in cloth, especially with Eastern markets, has 
been brisk and prospects of manufacturers are still very 

ood. Weather conditions have been excellent for the 

ome trade, and with a fairly bright outlook in the Indian 
markets, and a good demand from China, there has been 
little complaint. 

So far as the price of raw wool is concerned the market 
has been more or less demoralized, owing to the large quan- 
tities offered. It would also appear that there is now some 
uncertainty in the industry, for manufacturers are cer- 
tainly buying less and are expressing the opinion that 
signs of expansion are not so good. The mills, however, 
are still extremely busy, in order to meet the large Corona- 
tion orders which have been received. Home require- 
ments are said to have fallen off lately, but the demand 
from abroad is still large. There is a feeling that the 
price of raw wool is too high to last, and it is thought that 
the large shipments expected from Australia, where they 
have had the best season on record, will not bring the high 
rates that have been current for some time past. 

There is a disposition in the engineering trades to deal 
more actively in raw materials. Pig iron has had a sharp 
advance in price which no doubt was caused to some ex- 
tent by speculation, although the feeling has been healthier, 
shipments have been on a larger scale and conditions tend 
to improve. Shipbuilding has been brisk and there is 
every prospect that the total output for 1911 will be the 
largest in the annals of the industry. Labor unrest re- 
mains an adverse feature of the business, especially in 
regard to the non-union question, but there are said to be 
prospects of an early amicable settlement. In the majority 
of lines labor is weil employed and the output is fair. 
Satisfactory bookings are reported in most branches, and 
some districts report better business than for some time. 

One of the features of the leather trade has been an in- 
creased shipment of hides from the United States, owing 
doubtless to present high rates. The demand for leather 
continues fair, but the boot and shoe trade is rather 
quieter. Stocks of hops are very low and prices have 
accordiogly become firmer. 





TRADE CONDITIONS AT MINNEAPOLIS. 





' Minneapotis.—Stimulated by excellent weather con- 
ditions, trade continues to expand in practically all lines, 
particularly in, agricultural supplies. Collections slowly 
improve and whil¢ a slightly hardening tendency is notice- 
able in money conditions, there is a plentiful supply at 5 to 54 
per cent. The lumber situation continues strong in build- 
ing grades and there is a considerable improvement in fac- 


tory hardwoods. Shipments of Jumber for the week were 
1,760,000 feet. 
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BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
aggregate $2,742,355,510, a gain of 1.1 per cent. as compared with the 
same week last year, but a decrease cf 13.4 per cent. in comparison 
with the corresponding week in 190$. While the exhibit, asa whole, 
makes a fairly favorable comparison with a year ago, it presents a 
marked change from that of last week, when every outside city re- 
ported more or less gain and New York City a loss of 5.5 per cent. 
This week, however, only Boston, Baltimore, Cleveland, St. Louis, 
Louisville and New Orleans show gains which are not sufficient to 
offset the losses at the remaining seven cities included in the state- 
ment, and there is a decrease in the total of 08 per cent. On the 
other hand, last week’s loss at New York City compares with a 
gain this week of 2.1 per cent., which is probably due to the fact that 
operations on the Stock Exchange were somewhat larger than a year 
ago. Compared with 1909 nine of the outside cities report gains, which 
at some points are very large, and the total shows an expansion of 5.1 
—* cent., while at New York a decrease of 20.3 per cent. appears. 

igures for the week and average daily bank exchanges for the year to 
date are given below for three years: 







































































eek Week Per Per 

. 1911. June 16 1910. Cent. Cent 

3,683.480 $152,02%,549 + 7.6 +26.6 

278 154,297,000 — 86 + 4.3 

7.963 9,768,162 +13.9 +25.0, 

2.98 5U,397,626 —10.4 a 39 

L850 24,471,200 — 1.3 —14.8 

3,211 1,182,459 + 90 +274 

86,839 266.742,079 — 05 — 8.0 

2.974.703 72,874,.08 + 01 +16.6 

4,718,012 48,172,766 — 7.2 + 52 

5 107 12,565,288 + 0.6 +47 

8.022 16,05'',012 + 2.5 +169 

; 4,927 46,378,662 — 0.7 +12.4 

Total. .... $906,919.304  $914,536,291 — 0.8  $8%2,613,170 + 6.1 

New York ..... 1,835.436.2 1,797,396,683 + 2.1 2,8302,786,359 —20.3 

Total all ... $2,742.355,510 $2,711,932,974 + 1.1 #$3,165,399,529 —13.4 
Average Daily : 

Jane to date... $491.955,000 $512.695,000 — 21 $8524,901,000 — 6.3 

Mt xandesaasé 458,870,000 466,205 000 — 1.6 468 261,000 — 2.0 

BEE oepacuactness 434.274,000 478,380,000 — 9.3 485,456,000 —105 

First quarter... 479,973,000 553.799,000 —13.3 461,764,000 + 3.9 






































THE MONEY MARKET. 


Nothing has occurred to change the general aspect of the local mone- 
tary situation; but at the end of the month the market for call loans 
may be affected by preparations for the extensive July 1 interest and 
dividend disbursements. This is next to the most important financial 
period of the year and is usually accompanied by some temporary firm- 
ness in the price of day-to-day accommodation, although in’ 1910 the 
arrangements were concluded without raising the charge above 34 per 
cent. Considering the magnitude of these payments such a rate might 
he termed abnormally cheap ; but special influences were at work then 
that prevented a full response to the heavy demands necessitated by 
these settlements. In certain respects a paraliel may be drawn between 
existing conditions at that time and those prevailing now, and from 
current indications it seems unlikely that there will be any pronounced 
flurry in money at the turn of the second haif of the year. The 
future outlook, however, is somewhat obscure since there are 
other hardening influences in sight that may combine to induce 
lenders to hold out for more remunerative returns on their 
loanable funds. These include the $50,000,000 issue of new 


Panama bonds and further heavy corporate financing that is expected 
to follow this offering, while there is a possibility that quite large with- 
drawals of gold may be made for shipment to Canada before the close 
of the month. These various requirements are calculated to raise 
interest charges above current levels, although opinions are divided on 
this point because of the plethora of cash now available at this center. 
Last week alone there was a further addition of over $8,890,000 to the 
already extensive holdings, and the actual surplus was enhanced fully 
$3,700,000 and now stands at the exceptionally high figure of $39,785,000. 
The foreign exchange market has not recovered from the recent — 
break, and the complete foreign trade statement for May emphasiz 
the fact that New York wiil no doubt be in position to draw gold from 
abroad when the crop-moving season is on,if any such assistance is 
needed. The official figures giving the merchandise movements to and 
from this country showed the heaviest volume of both exports and 
imports on record for that month, but the foreign shipments were 
larger by $22,500,000 and it is evident that the favorable balance for the 
fiscal year will compare favorably with other banner years of the past. 
Each succeeding week the Bank of England continues to strengthen its 
resources, reporting a further gain of about $3,400,000 in bullion on 
Thursday and an advance in the percentage reserve to 523 per cent., 
which is much the best at this date since 1903. 

Call money did not go below 2} per cent., but renewals were nego- 
tiated at 23 per cent., and 2} per cent. was again the maximum figure 
quoted. A little better inquiry developed in the market for time funds, 
but asking rates were in some cases lower on the basis of 24 per 
cent. for sixty days; 23 per cent. for ninety days; 3 per cent. 
for four months; 3} to 3} per cent. for five and six months and 
33 per cent. for over-the-year accommodation. There is a good 
demand for commercial paper, especially for bills returning 4 per cent., 
although somewhat lower rates have to be named in some instances to 
secure the choicest grades. 


FOREIGN EXCHANGE. 

Some firmness in foreign exchange at the start this week was at- 
tributed to the regular fortnightly settlement at London, but the re- 
quirements were not extensive and rates quickly fell back below 4.86 
for demand sterling. During most of the trading fluctuations were 





slight, with business generally inactive and lacking special features. 
Private discounts were harder at the British capital and the charge at 
Berlin went to 3} per cent.; but these influences were without 
apparent effect. Security bills are not coming on the market with 
the previous freedom, but new financing is expected in larger 
volume in the immediate future. Continued satisfaction was ex- 


pressed regarding this nation’s international trade position, the com- 
plete returns for May showing the largest merchandise exports on 
record for that month and an excess over imports amounting to $22.- 
500,000. Another strong statement was issued by the Bank of England 


on Thursday, this institution gaining an additional $3,400,000 in gold 
and raising its proportion of reserve to liabilities to 52§ per cent. Daily 
quotations follow: 


Sat. Mon. Tues. Wed, Thurs. Fri. 
. 4.8390 4.8380 4.83#0 4.8375 4.8370 4.8370 
4.8585 4.5590 4.8590 4.8585 4.3555 453585 
4.8605 48610 4.8610 * 4.8605 


a95's a6 48 ag5 ag a95 +s 29548 a95% 
@5.20% 05.20% @5.20% 5.205% 45.20% 4@5.20% 
@ Less 1-32. b Minus 1-64. 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 25c. premium; Boston, 7jc. discount; 
New Orleans, commercial 25. discount, bank $1 premium; Savannah, 
buying 3-l6c. discount, selling par; Cincinnati, 50c. premium; San 
Francisco, 50c. premium ; Charleston, buying par, selling 1-10c. premium ; 
St. Louis, 45¢e. premium. 


SILVER BULLION. 


British exports of silver bullion up to June 8, according to Pixley & 
Abell, were £4,710,200 against £3,862,000 in 1910. India received 
£3,887,400 and China £822,800, while last year £2,748,500 went to India, 
and £1,113,500 to China. Daily quotations follow: 





Sat. Mon. Tues. Wed. Thur Fri-s 
London Prices.......... 24.500. 24.564. 24.500. 24.50a. 24.500. 324 
New York Prices...... 53.00c. 63.12c. 65.12c. 538.12c. 63.12c. 53.126 


FOREIGN FINANCES. 


Once again the Bank of England reported a further strengthening of 
condition, the ratio of reserve to liabilities advancing from 52.54 te 
52.62 per cent. as a resultof an addition of £683,051 tothe bullion sup- 
ply, which more than offset an expansion of £141,000 in the loan ac- 
count. The prevailing figure compares with 51} per cent. on the cor- 
responding date a year ago, and is well above any other year since 1903. 
A somewhat less favorable statement was issued by the Bank of France, 
this institution sustaining a moderate shrinkage of 3,600,000 frances in its 


stock of gold, although loans fell off about the same amount and notes 
in circulation were reduced 25,975,000 francs. Call money at London 
was a little firmer at from 1} to 14 per cent., while open market dis- 
counts were also higher at 25-16 per cent. At Paris the private rate 
still remains at 2} per cent., while the charge at Berlin has been raised 
to 34 percent. Oa Thursday the Bank of Bengal at Calcutta lowered 
its rate from 5 to 4 per cent. 


NEW YORE BANK STATEMENT. 


A substantial recovery occurred in the banking position at this center 
last week, the associated institutions reporting an addition of $3,772,000 
to the actual surplus, which now stands far above the sum usually 
available in the middle of June. Theincrease disclosed by the cash ac- 
count was larger than had been indicated by the preliminary estimates, 
the gain being fully $8,800,000 ; but, as an offset, deposits were swelled 

20,149,000, or about $7,000.000 more than the expansion in loans. Under 
the average compilation the — were less radical in each case, 
with the improvement in reserve being modified to about $1,600,000. 
This resulted from the smaller increase of $4,200,000 in cash holdings, 
which was accompanied by a growth of $10,500,000 in deposits. Except 
for a rise of $6,400,000 in the latter item, there were no significant 
features to trust company returns. The average statement compares 
with earlier dates as follows: 
















































































Week's Changes. June 10, 1911. Jane 13, 1910. 
Loans. -..... ——— Inc. $6,789,8¢ $1,352,413,500 $1,192,120 
Deposits. ...........- Inc. 10,502,600 1,406,330,000 1,134,276,900 
Cireujation.......... Inc. 33 8300 45,496,800 43,129,400 
BOOED oo cau s cse cocess Inc. 4,288,600 315,508. 250,525,900 
Legal tenders....... Dec. 72.100 74,913,900 68,643,100 
Total cash........... Inc. $4,216,500 $390,422.700 $319,169,000 
Surplus reserve... .. Inc. 1,590,850 38,840,200 23,099,775 


Actual figures at the close of the week were as follows: Loans, 
$1,357,801,400, an increase of $12,981,000; deposits, $1,412,965,800, a gain 
of $20,419,500; specie, $317,314,000, a gain of $7,293,300; legal tenders, 
$75,713,300, an increase of $1,516,700; circulation, $45,490,700, a loss of 


$76,900. Outside banks and trust companies report loans, $1,212,962,000, 
a gain of $433,600; deposits, 41,338.867,700, an increase of $5,388,600; 
specie, $123,696,200, a loss of $1,025,100; legal tenders, $19,397,400, + 


gain of $228,300. 
SPECIE MOVEMENT. 


At this port last week: Silver imports $131,474, exports $1,138,200; 
gold imports $275,417, exports $24,825. Since January 1: Silver im- 
ports $4,024,404, exports $20,935,725; gold imports $5,514,734, exports 
$2,530,470. ‘ 





The Hop Market.—Trade is dull in the local market princi- 
pally because offerings are very limited. There was some inquiry for 
1910 stock, but this resulted in very little actual business. Advices 
from the Pacific coast note similar strong conditions, while reports as to 


the growing crop continue favorable. Up-state yards suffered to some 
extent from the recent storms, but the damage is not regarded as 
serious. 


’ 































































XU 












DUN’S REVIEW. [June 17, 1911. 








HIDES AND LEATHER. 


The domestic hide markets again advanced, sales of packer native 
steers being made at a full 4c. increase and trading in branded hides 
was at a proportionate enhancement. The chief element of firmness 
has been the real scarcity of hides. During the prolonged dulness in 
leather this scarcity was not so appreciably felt, but as soon as the 
leather markets improved and the demand for hides increased the re 
sult was a very active hide market, with substantial advances all around 
over former low levels. The sharp advances were also in a great 
measure helped by the fact that each successive month brought out 
better quality hides and the improvement in this respect is to continue. 
Chicago packer native and heavy Texas steers have sold up to 15jc. 
Later June natives sold up to 153c.; butt brands and Colorados brought 
14jc. and heavy native cows sold at the extreme figure of 4Je. Country 
hides, under limited supplies, follcwed the trend of the packer market, 
and sales of buffs have been at 12jc. and later at 123¢c. The foreign 
markets have also strengthened, particularly calfskins, but some of the 
asking prices by European shippers are so extreme that demand from 
American tanners has been checked to some extent. 

There continues to be a steady and satisfactory demand for leather 
and for most lines of sole the additional le. advance asked has been 
snoring established. Hemlock sole tanners state that at the latest 

vances trading has been better.than heretofore. Sole cutters are 
holding off at the latest advance in union sole leather as they complain 
that they are unable to secure proportionately higher prices for their 
product. At the same time they admit that they tind tanners very in- 
dependent and refusing to make concessions from asking rates. Oak 
sole is geverally in small supply and firmly maintained in price, the 
largest tanner asking up to 40c. as a basis for No. 1 scoured backs. 
Trade in offal, in keeping with sole leather, is better, and stocks have 
been appreciably reduced as compared with the holdings of bellies and 
heads of awhile ago. High prices are asked for belting butts, but most 
sales are not at highest rates demanded. There is a continued good 
demand for calfskins and chrome side upper leathers. Blacks are mov- 
ing well and colored calfskins are in renewed request for fall shoes in 
the chrome tannages, though not in Russia stock, which was popular 
for spring and summer wear. 

Boots and Shoes.—New England manufacturers have received 
a fair volume of supplementary fall orders, which require prompt de- 
livery ; but new business is slow in developing and most wholesalers are 
disinclined to place contracts of any magnitude until they are more 
certain as tothe future. It is anticipated, however, that a more active 
movement will soon be noted, inasmuch as jobbers contemplate visiting 
manufacturers next month, and it is thought that more disposition will 
- be shown to operate in larger amounts. Local jobbers continue to re- 
port a satisfactory demand, and it is expected that business during the 
summer months will be active. Ladies’ pumps in both dull and colored 
calf are free sellers, but oxfords are neglected. Trading in white shoes 
made of both canvas and kid are in good demand. In men’s shoes dull 
leathers are most y wanted, although colors are meeting with a good 
demand. Fabrics are in less demand, city trade having fallen off con- 
siderably, but there is still a good business with country buyers. 


THE BOSTON MARKET. 
Boston.—The leather market maintains its firmness, but owing to 
the higher prices asked trading in both upper and sole is quieter. 


Manufacturers pause before paying the extreme limits generally asked 
as the footwear market does not reflect the improvement At present 
the market is dull, though there are expect tions of more business next 
month when buyers will arrive in large number. 








Trade With Non-UContiguous TVerritories.—The 
trade of the United States with its non-contiguous territories during 
the fiscal year which ends with the current month will exceed $200,000,- 
000, as against less than $100,000,000 in 1904. In this trade merchan- 
dise imported into the United States slightly exceeds the exports, 
though shipments from this country show the largest and most rapid 
growth. In exports Porto Rico shows the largest gain, shipments to 
that territory during the ten months of 1911 for which figures are at 
hand being at the rate of $35,000,000, against $27,000,000 in 1910, $12,000,- 
000 in 1903 and $7,000,000 in 1901. To Hawaii 1911 shipments to date 
have been at the rate of $22,000,000, against $20,500,000 last year, 
$11,000,000 in 1903 and $#,750,000 in 1900. To Alaska domestic ship- 
ments during 1911 have been at the rate of $20,000,000 per annum, 
which compares with $18,666,000 last year and $9,590,000 in 1900. To 
the Philippine Islands pep for the year will aggregate about 
$19,000,00,as against $16,750.000 last year, $4,000,000 in 1903 and $1,666, - 
000 in 1900. Hawaii ranks first as to value of shipm nts sent to the United 
States, although they are much below those of last year. For 1911 to 
date they have been at the rate of $40,000,000 per annum, against $46,- 
000,000 last year, $26,000,000 in 1903 and $14,000,000 in 1900. Shipments 
from Porto Rico show a large inc ease, a total of $37,000,000 being the 
—— amount for 1911, against $32,000,000 last year, $11,000,000 in 

903 and $5,666,000 in 1900. From the Philippines shipments to the 
United States will probably aggregate $15,500,000 for 1911, against $17,- 
000,000 last year, $11,000.000 in 1903 and $6,000,000 in 1900. Alaska will 
send merchandise during 1911 valued at $13,500,000, against $12.500,000 
last year and $10,250,000 in 1903. Receipts of gold from Alaska will 
aggregate about $15,000,000, compared with $18,500,000 in 1910. The 
principal articles showing increased shipments to Porto Rico were 
cotton manufactures, iron and steel, rice, meats and dairy products, 
wheat flour, cars and carriages, boards and other wood manufactures, 
leather and vegetables. To Hawaii shipments increased in cotton man- 
ufactures, iron and steel, lumber and meats. To Alaska they were 
larger in cotton manufaciures, mineral oils, manufactures of tin, malt 
liquors and wine. The largest gain in shipments to the Philippines 
was in manufactures of cotton, but there was also substantial improve- 
ment in automobiles, iron and steel manufactures, illuminating oils and 
paper. 








APRIL RAILROAD EARNINGS. 





Gross earnings of all United States railroads reporting for April, 
according to the regular monthly statement, which is separated into 
groups and includes nearly two-thirds of the entire mileage of the 
country, aggregate $159,672,959, or a decrease of 3.8 per cent. This may 
be considered a fairly satisfactory exhibit, as there is a slight improve- 
ment over the previous month, and though only three out of the nine 
groups into which the statement is divided show gains, comparison is 
now being made with a period when railroad earnings were at almost 
record proportions. How well the volume of railroad business is being 
maintained may be seen in the uniform increases compared with the 
returns of two years ago. The Eastern Trunk lines show a slight gain, 
due mainly to improvement by New York Central and Erie, the other 
lines included reporting more or less decrease. Smaller returns are 
made by most of the Western Trunk lines, but in no instance are they 
especially pronounced, while those of Wabash and Cleveland, Cincin™ 
nati. Chicago and St. Louis are quite favorable. Every road included 
in the Anthracite Coal group reports more or less decrease, and the 
total shows a loss of 3.9 per cent. compared with last year. Other 


Eastern roads make quite a satisfactory comparison, for while several 
report more or less decrease others, among them Buffalo, Rochester & 
Pittsburg and Northern Central make good gains. Similar conditions 
prevail with the roads in the Central West. although the gain in the 
total is notso large. All the Granger roads, except the Rock Island, 
report more or less decrease, the most notable being by St. Paul and 
the Northwest, and the total shows a contraction of 6.2 per cent. In 
the South the returns sre quite irregular, but losses by such roads as 
Chesapeake & Ohio, Norfolk & Western and Louisville & Nashville are 

artially offset by gains by Atlantic Coast Line, Southern, Nashville- 

hattanooga and others. In the Southwest and on the Pacific sio 
losses are general, those on the latter being very large as a rule and the 
total for that section makes a most unsatisfactory comparison with last 
year. A good increase by the Canadian roads reporting reflects the 
generally active business conditions prevailing in that country, while 
the unsettled conditions in Mexico result in contracted railroad activity. 
In the following table are given the classified statement for the month, 
together With the mileage in each group and the percentage of gain or 
loss as compared with last year: 






















































































Mileag ———Gross Barnings.——— 

April 1911, 1910 1911. 1910. P. Ce 
Trunk, Eastern .... 13.950 4,024 $32,274,215 $32,097.957 + 0.6 
Trunk, Western... 9.719 . 14,307,484 338.274 — 0.2 
An ite Coal.. 3,085 : ,626,933 10.025 7 — 39 
Other Eastern...... 2,4 2,484 5,138,944 4,945,079 + 3.9 
Cen J 3 8, 7,579,995 7,571 461 + 04 
G J 27,955 27,7038 17,462,542 18,618, — 6.2 
—— ⸗ 29,00 28. 23,363.456 23,916,799 — 2.3 
Southwest.......... 26,323 26,202 28,714,599 24,973,838 — 5.1 
22,958 22,171 26,204,791 29,569,5 —11.4 

U. 8S. Roads...... 143,792 142,598 $159,672,959 $166,059,106 — 3.8 
Canadian ........... 16,427 15,828 12,689,546 12,014,991 + 56 
Moexiean............ 7,196 7,172 5,588,946 6,574,575 —15.0 

ED wocennenten 167.415 165,598 $177,951,450 $184,648 672 — 3.6 





THE PITTSBURG IRON MARKET. 





PrirtspuRG.—There is no material change in actual conditions, and 
production is barely sixty per cent. of capacity, but sentiment has im- 
proved and more interest is being shown. Some manufacturers are 
even so optimistic that their employés have been requested to take their 
vacations as early as possible. The market for basic materials con- 
tinues quiet, but the recent revision of prices has brought out more 
inquiries. Bes:emer pig iron remains nominally at $15, valley, but 
practically no business is being dove at this figure and a readjustment 
would not bea surprise. Basic iron is quoted at $13.10, valley, and No. 


2 foundry $13 50, valley. The revised quotations for billets and sheet 
bars are still in force, and scrap material is dull with a few sales 
reported. Heavy steel melting scrap is quoted at $13 and under, Pitts- 
burg. New business for sheets is increasing slightly and tin plate is 
fairly active. The absence of any heavy orders for steel cars keeps down 
the output of plates and operations are much reduced, while in struc- 
tural lines activity has been enlarged to a moderate degree Plates and 
structural shapes are quoted at $1.35, Pittsburg. Coke production con- 
tinues to decrease, the Connellsville Courier reports, by a few thousand 
tons each week and the opinion is expressed that a turn upwards will 
begin with the third-quarter. Prices are quoted unchanged; prompt 
furnace. $1.40 and $1.50; prompt foundry, $1.90 and $2. 





FAILURES THIS WEEE. 


Commercial failures this week in the United States number 221 
against 243 last week, 208 the preceding week and 219 the corresponding 
week last year. Failures in Canada this week are 2° against 27 the pre- 
ceding week and 24 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more : 









































Jane 15,1911. || June 8, 1911. | June 1, 1911. || Jane16, 1910. 
Section 

Over Over Over Over 

B1S5o | Total || ¢3%5u0| Total | 9o000| Total || g2%soq | Total 
J—— 55 75 6G 381 80 31 | 83 
South ......... 23 658 17 57 19| 62 17| 69 
West ._....... 32| 73 23 54 26 53 13| 46 
Pacife _...... 7 26 11 28 5 | 33 9| 21 
United States) 97) 221 94| 243 | 88 | 208 70 | 219 
Canada ....... 9| 25 8 27 9| 25 6| 24 
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THE GRAIN MARKETS. 


Recent predictions that the declining tendency in wheat had not yet 
run its course were confirmed last Saturday and on Monday of this 
week, when a wave of liquidation swept over domestic markets and 
carried the July option down nearly 7 cents a bushel both here and at 
Chicago. This is the outcome of the manipulative efforts of a few 
traders to maintain prices at an inflated position in the face of a large 
array of depressing influences, and the result has not occasioned any 
surprise among those who have followed the situation closely. With 
visible stocks largely exceeding last year’s and with the prospect that 
this country will raise the biggest crop in its history, there seemed 
every reason to anticipate a further readjustment of values to lower 
levels, and the fact has again been demonstrated that natural conditions 
of supply and demand must eventually prevail. Holders of large blocks 
of wheat taken up on May contracts made such heavy offerings on 
Saturday and Monday that stop loss orders were uncovered with 
rapidity, and quotations fell with so much violence that for a time the 
markets were bordering on a state of demoralization. Ar early move- 
ment of new winter wheat was influential in prompting this aggres- 
sive selling movement, while sentiment was also impressed by last 
Thursday’s official report holding out promise of a combined harvest 
never before equalled. It is likely that present enthusiastic predictions 
may later have to be somewhat modified, but from current indications 
another prosperous season on the farms seems assured and it is contended 
that uniess some disaster overtakes the growing spring wheat prices 
will ultimately fall to an export basis. While winter wheat suffered 
considerable deterioration from the drought in the Southwest, the 
harvest is now practically made, and it is estimated that cutting is from 
ten days to two weeks ahead of the usual time. This week reports were 
circulated ot damage to spring wheat in South Dakota because of 
lack of rainfall, but the regions affected comprise only a small part 
of all the land under cultivation throughout the belt, and elsewhere 
conditions continue very favorable. Latest available statistics included 
a material shrinkage in visible supplies abroad and some fa.ling off 
at domestic points, while offeringy from all surplus nations were 
reduced about 4,000,000 bushels, although the movement was still well 
in excess of the theoretical world’s requirements of 10,v00,000 bushels 
weekly. Exports from the United States during May were somewhat 
below those in the corresponding month a year ago, the comparison being 
1,358,119 and 2,112,475 bushels, respectively, but, on the other hand, 
there were about 437,000 barrels more of flour sent abroad than in 1910. 
Conditions in this market reflect a waiting attitude on the part of buyers 
in anticipation of lower wheat prices, and the production at Minneapolis, 
Milwaukee and Duluth fell to 252,935 barrels this week, against 278,780 
in the preceding week and 329,605 barrels last year, according to the 
Northwestern Miller. Some adverse crop reports imparted strength to 
corn, although later predictions of rain had a depressing effect. Foreign 
shipments of this cereal last month rose to 3,549,346 bushels, against 
1,904,704 during the same period of 1910. 


The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1910. The total for the last 
three weeks is also given, with compurative figures for a year ago. 
Receipts of grain at western cities since July 1 for the last six years are 
appended, with similiar figures of exports: 


—— —— W heat———__ Fiour. Corn — 
Western Atlantic Atlantic Western Atlantic 

















Receipts Exports Exports. — " 

422.214 9,368 33,265 810,233 85,683 

323.759 177.966 20,921 910,181 137,706 

522,992 , 31,293 1,160, 25 37,072 

BIG . escacees 13,35 1,197,322 16,775 

388,017 69,647 17,712 892,472 25,606 

348,437 212,723 12,094 659,340 45,236 

Es wistimethd ck sas 2,379.474 572,704 129.135 629.801 348,02 











* last year....... 1,916,025 312,275 #0,953 3,253,287 198,044 
| three weeks.... 8,375,192 2,735,405 434,769 18,071,747 1,205,31% 
? “ jastyear. 5,936,694 945,640 226,753 11,300,740 545,750 


The total western receipts of wheat for the crop year to date are 
117,288,585 bushels, against 243,737,137 a year ago, 222,044,277 in 1909, 


























(8,313,777 in 1908, 238,171,430 in 1907 and 226,221,549 in 1906. Total 
exports of wheat, flour included, from ail United States ports, for the 
crop year to date are 77,410,507 bushels, compared with 89.691,670 last 
ear, i20.291,938 in 1909. 160,985,317 in 1908, 143,085,128 in 1907 and 
38,780,098 in 1906. Atlantic exports this week were 1,153,811 bushels, 
against 1,506,939 iast week and 676,563 a year ago. Pacific exports were 
57,900 bushels, against 41,400 last week and 11,100 last year. 


Total western receipts of corn since July 1 are 191,428,680 bushels, 
against 143,179,848 a year ago, 133,303,237 in 1909, 163,602,709 in 1908, 
199,536,796 in 1907 and 178,475,v20 in 1906. Total Atlantic coast exports 
of corn for the crop year to date are 38,392,019 bushels, compared with 

,004,400 last year, 25,157,615 in 1909, 39,811,644 in 1908, 64,700,926 in 
1907 and 96,768,65v in 1906. 

Wheat Movement and Supply.—It was not to be expected 
that surplus nations would continue to ship wheat at the enormous rate 
recently reported, and no surprise was occasioned when the combined 
offerings fell to 12,512,0U0 bushels last week, against 16,584,000 in the 
preceding week and only 8,320,000 in the corresponding period a year 
ago, according to Broomhall. Each one of the important exporting 
countries sent out less grain than in the previous week, with North 
America reporting the largest decrease, amounting to about 1.500,000 
bushels. The movement from Russia was curtailed approximately 
800,000 bushels, while Argentina alone supplied a loss of fully 1,200,000 
bushels, although the clearances were over that amount in excess of the 
outgo in the same week of 1910. The only other change of importance 
was a falling off o! roughly 350,000 bushels in shipments from the 
Danube. Owing entirely to the smaller cargoes destined for the Con- 


tinent, floating quantities of wheat and flour were reduced 2,584,000 
bushels to 56,288,000, which, however, was much in excess of the 40,000,- 
000 bushels shown on the corresponding date last year. There still re- 
mains a substantial difference in visible stocks of wheat at domestic 


pomene compared with a year ago, notwithstanding a shrinkage of 904,- 
bushels for latest week, the present total ting 25,971,000 
bushels against 16,887,000 in the earlier period. In ada, however, 
the increase is not so marked, a further decrease of 770,000 bushels 
making stocks in sight 4,904,000 bushels on June 10, or about 1,000,000 
bushels more than a year ago. Little change appears in supplies ‘at 
New York when comparison is made with 1910; whereas at — 
stocks in public elevators are fully 6,000,000 larger than last year’s, 
8,261,000 bushels comparing with only 2,018,000 at that time. ' 

The Corn Trade.—Not much change occurred in shipments 
of corn from all surplus nations last week, Broomhall placing the com- 
bined movement at 5,344,000 bushels, against 5,528,000 in the preceding 
week and only 2,521,000 bushels a year ago. Every country reported 
some loss as compared with the week previous, but in no case were the 
differences marked, and Argentina alone showed any falling off as com- 
pared with 1910. Floating quantities of corn are a good deal larger 
than in 1910, a further increase of 2,975,000 bushels making the total 
12,810,000 on June 10, against 8,602.000 a year ago, this gain being 
about equally divided between the United Kingdom and the Continent. 
Visible supplies at all domestic points rose 669,000 bushels to 5,353,000, 
which compares with 6.084,000 on the same date a year ago and only 
2,892,000 bushels in 1909. 


THE CHICAGO MAREETS. 


Cuicaao.—While aggregate receipts of the five leading grains are 
seen to be 2,800,000 bushels less than in the previous week, they show 
considerable expansion in comparison with receipts at this time last 
year and testify to enormous marketings and evident anxiety of growers 
to reduce holdings. Aggregate movements again are largely in excess 
of a year ago, but the improvement is entirely confined to receipts, the 
volume of shipments being almost one per cent. less. ‘The detailed 
statement given below exhibits largely decreased arrivals and outgo of 
wheat, but the marketing of corn and oats remains remarkably heavy 
and shipments would indicate that the eastbound movement is about 
twenty per cent. over that of this week last year. The general trading 
developments disclose no specific change in the cash markets aside 
from the decline in average values of wheat, corn and oats. Dealings 
in wheat reflect a very limited demand for future deliveries. The fav- 
orable crop report and the cheaper prices were expected to stimulate 
both domestic and foreign orders, but buyers apparently prefer to await 
more definite harvest results and the effect of the Canadian reciprocity 
discussion at Washington before entering upon important commitments. 
Tne milling interests find stocks undergoing more satisfactory 
reduction and report improved receipt of instructions for ship- 
ments to eastern centers. There is not, however, any expecta- 
tion that prices of flour may advance, and active grinding 
capacity continues much below normal. Weather conditions through- 
out the wheat and corn belt have been unusually favorable, except some 
dryness in the Southwest which is believed to be causing moderate 
losses in a few sections where winter wheat was sown late. Contract 
stocks of wheat in Chicago decreased less than 10,000 bushels this week, 
while those of contract corn and oats increased. The decrease of wheat 
in all rositions was only 8,000 bushels, and the increases are conspicu 
ously large in corn, over 1,100.L00 bushels, and oats over 730 000 
bushels. Chicago commission rates on grain are now $7.50 per 5,000 
bushels for non-members and $3.75 for members of the Board of Trade. 
This isan advance of $1.25 for the former and 624¢ for the latter. 
Corn charters to Buffalo are quoted at lc. a bushel. Compared with 
the closings a week ago No. 2red winter wheat is quoted at 87§c. a 
bushel, against 93jc.; No. 2 corn at 543c., against 54jc.; and standard 
oats at 383c.; against 37}. Contract stocks in Chicago decreased in 
wheat 9,384 bushels, and increased in corn 88,914 bushels and oats 
261,928 bushels. Detailed stocks this and previous weeks follow: 








Wheat—bushels. This week. Previous week. Year ago. 
No.1 hard........ — — ws & .. geese 
BA, Wt cedetcendssendatbincadas 2,915,419 2,913,627 1,051,444 
No. 1 red....... . 10,224 
| 5 Eee 5,208,808 5,209,655 115,708 
No. 1 Northern. .............<..- 23,078 33,407 805,318 
|| SEES eae saer eee 8,223,655 8,233,039 1,972,470 
Cern, COMtract. ........-ccese-e- 1,350,898 1,261,984 917,183 
Oate. coOmtract............... ae 4,110,751 3,838,823 $76,183 


Stocks in all positions in store decreased in wheat 8,000 bushels and 
barley 14,000 bushels, and increased in corn 1,101,000 bushels and oats 
738,000 bushels. Detailed stocks this and previous weeks follow: 
































Stocks—bushels. This week. Previous week. Year «x0 

GORE . 6 cde cotene és dsesteenscowes: 9,977,000 9,985,000 2,645,000 
—â— — —— 4,453.000 3.352.000 4,335,000 
CHORD Lccecseccccquésededesesteccodecee :288,000 7,550,000 2,256, £00 
— — —— EAP re eee ee OO 61,000 
BE wocececéecessdocsnquecesosdesce 32,000 46,000 178,000 
iki —— 22,750,000 20,933,000 9,475,000 


Total movement of grain at this port, 12,079,350 bushels, compares 
with 14,294,309 bushels last week and 8,833,450 bushels a year ago. 
Compared with 1910 receipts increased 85.5 per cent. and shipments de- 
creased 0.9 per cent. Detailed movements this and previous .weeks 
follow: 







































































Receipts—bushels. This week. Previous week. Year ago 
Wheat............ 217,500 906,500 6,000 
OIE. sccccccoccecccee s— — 4,0738.450 5,196,850 1,942,750 

Sait edocdoveteces sbens~ levee 2,615,000 3.517.609 1,413,000 
WO 13,000 29,000 25,000 
——— — — 184,000 306,000 372,000 
BOOMS. cccccccccccececcccccese 7,141,450 9,946,959 3,848,750 
Shipments—bushels. This week. Previous week. Year 
Di a eebedemmsendsen Gens 101,700 109,900 967 
Ge. — 2.428,4 2,820,450 2,007.00 
Oats .. — 2,332, 4 ,000 
Rye * 1,000 4,600 7,000 
Barley . 76,200 110,000 96.100 
DORs ccc ccccccacgiesscoceses 4,937,900 4,347,350 4,984,700 


Flour receipts, 101,948 barrels, compare with 118,874 barrels last week 
and 120,513 barrels a year ago, while shipments were 103;374 barrels, 
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against 128,872 barrels last week and 123,484 barrelsin 1910. The vis- 
ible supply statement in the United States east of the Rocky Moun- 
tains exhibits decreases in wheat 867,000 bushels, rye 1,000 bushels 
and barley 70,000 bushels, and increases in corn 668,000 bushels, and 
oats 736,000 bushels. The principal port decreases in wheat were: 
Loy aes 404,000 bushels; on lakes 252.000 bushels; Kansas City, 
115,000 bushels; and Baltimore 90,000 bushels. Similar corn increases 
were : Minneapolis, 146,000 bushels; St. Louis, 130,000 bushels; Kansas 
City, 111,000 busbels; on lakes, 107,000 bushels, and Baltimore, 104,000 
bushels. Detailed stocks this and previous weeks follow: 























Receipts—bushels. This week. Previous weer. Year 8 
OO" SRG RRL Epis SN) TOON 25,971,000 26,838,000 16 886.000 
he lati he eS —— : 4,685,000 6,084,0 
Oats ...... ee. 9,413,000 8.677.000 5,949.00 
ND seittieinl on canine 31,000 32,000 02,0 
SNES TIS 866,000 936,000 1,754,000 














The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 770,000, bushels, 
and barley 227,000 bushels, and increase in oats 69,000 bushels. De- 
tailed stocks this and previous weeks follows: 








Stocks—bushels. This week. Previous week. Year ago 
SEES EEE Parr Oe 4,904,000 674.000 5,207,000 
RRR Tae, 5,732,000 5,663 »747,000 
PES PII 391,000 618.000 810,000 


The Government report reflecting conditions on June 1, 1911, indi- 
cates prospective crops of wheat, oats, rye and barley aggregating 
1,954,389,000 bushels, being 142,723,000 bushels less than indicated on 
June 1, 1910, and 63,085,000 bushels less than the final yields of same 
grains in 1910. Compared with June 1, 1910, increases are shown in 
winter wheat 73,304,000 bushels and rye 4,157,000 bushels, while’ de- 
creases appear in spring wheat 35,439,f00 bushels, oats 164,991,000 
bushels and barley 19,754,000 bushels. Compared with final yields 
of 1910 increases are shown in winter wheat 15,871,000 bushels, 
spring wheat 52,982,000 bushels, rye 5,383,000 bushels and 
barley 13,019,000 bushels, and oats are decreased 150,340,000 
bushels. Combined winter and spring wheat exhibit an increase over 
June 1, 1910, of 37,865 bushels, an increase over final yields of last year 
of 68,853,000 busheis. The wheat prospect is the greatest on record, and 
its influence in market operations was decidedly favorable to a lower 
level of prices, while the large shrinkage noted above in oats tended 
to strengthen the higher values ruling for future deliveries of that 
cereal. ‘Detailed estimates with comparisons at the dates named follow: 












































Fimai Yields 

Creps—Bushels. Janel1,1911. June 1,1910., 1910. 
Wheat, winter. ............... 479,915,000 406,611,000 464,044,000 
Wheat, epring................. 284,381,000 319,820,000 231,399,000 

Potal wheat................ 764,296,000 726,431,000 695,443,000 
RR 976,425,000 1,141,416,000 1,126,765.000 
Sin nanens iilictidinhat ectibaaihndaeent nnsiaee 38 422.000 34.265 000 33,039,000 
176,246,000 195,000,000 162,227,000 

Aggregates................ 1,954,389,000 2,097,112,.000 2,017,474,000 


Provisions exhibit further recovery in prices and the general buying 
was fair, considering the limited business from abroad. Aggregate 
receipts of cattle, hogs and sheep, 277,417 head, compare with 270,091 
head last week and 249,899 head in 1910. Cash pork is quoted at $15.75 
a barrel, against $15.25 a week ago; lard at $8.12} a tierce, against 


$8.173, and ribs at $8 25 a hundredweight, against $8 12}. Choice cattle 
closed at $6.65 a hundredweight, against $6 50; hogs at $6.30, against 
$6.25, and sheep at $4.15, against $4.70. Compared with the closings a 
week ago, cash prices are unchanged in flour, but lower in lard, 5 cents 
* tierce ; wheat, 6} cents a bushel, and sheep 55 cents a hundredweight ; 
aud higher in corn, 4 cent a bushel; oats, 14 cents; hogs, 5 cents a 
hundredweight; ribs, 124 cents, and choice cattle, 15 cents. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—There is little improvement in the flour market, the 
severe break in wheat prices causing buyers to take only enough for 
actual needs. The mills are operating on less than one-half capacity. 





The Butter Market.—Contrary to general expectations the 
market opened with a firmer tone and quotations about 4 cent above 
last week’s closing figures. The better feeling was accounted for by 
the presence of speculative operators, who took considerable quanti- 
ties of specials at the advanced prices for storage purposes, and a good 
jobbing demand that developed as the market gathered strength. As 


the week progressed and the speculative operations continued in liberal . 


volume quotations advanced until 24 cents was asked for creamery 
specials, and in numerous instances buyers who wanted the highest 
grades were compelled to pay even more, This activity and strength 


was practically confined to the best qualities, the lower grades being 
comparatively neglected, although at the same time prices became 
firmer in sympathy with the advanced costs of the former. Some 
buyers, however, who found they could use butter that graded some- 
what under the best took moderate quantities of extras at 23 cents, but 
anything under this tended to accumulate. Process and packing stock 
and factory are firm, principally because of limited stocks. Receipts 
for the week aggregated 70,234 packages, as compared with 74,469 last 
week, 78,656 last year and 72,007 two years ago. 





The Cheese Market.—The tone of the market was firm all 
through the week and quotations displayed an advancing tendency. 
Arrivals were liberal and the quality averaged better, but there was a 
good speculative demand for the best grade that kept offerings well 
cleaned up. The lower qualities were not in such good demand and 
there is some accumulation in these. Buying for export has been 
checked by the advancing prices. Receipts for the week amounted to 


25,133 boxes as compared with 20,794 last week, 29,183 last year and 
27,303 the same week in 1909. 





DRY GOODS AND WOOLENS. 


Merchants handling cotton goods are still optimistic, although admit- 
ting that the volume of business is not large and that the manufactur- 
ing end of the industry is being greatly restrained. Curtailment of 
production, forced by a growing shortage of cotton supplies and an 
un villingness to buy more while cloth prices are so unremunerative, is 
still a noteworthy feature of the situation. Southern mills have agreed 
upon a plan of curtailing one week in July and August in addition to a 
restriction of 25 per cent. of the output which has been going on for 
some weeks. In some New England centers curtailment has reached 50 
per cent. and can hardly be lessened until there is a radical change in 
the relation of cloth and cotton prices. Stocks of goods in first hands 
are unutually low. A recent statement from China shows a stock of 
only 40,000 bales there, while the extreme stocks in a congested year 
reached 450,000 bales. At Fall River stocks are down to 950,000 pieces 


which is but 20 per cent. of the volume carried thirteen years ago, when 
the most serious depression prevailed. Export trade figures to date show 
that about 140,000 bales of cotton goods have been shipped from New 
York as compared with 102,000 a year ago, and in other ways the strong 
statistical position of the market has been made clear during the week. 
Lines of 32-inch dress ginghams aré being opened for spring 1912 ona 
basis of 10c. for Fairfax and llc. for Beverly, the latter showing jc. a 
yard reduction. Bleached cottons are firmer, and higher on some 
unbranded goods. Brown domestics rule quiet, with prices on a basis 
of 74c. for 3-yard goods and 6jc. for 4-yard sheetings. Staple prints are 
in steady but moderate request. Fine fancy cottons for the new spring 
season are now being shown, values being more attractive than a year 
ago, despite the higher cost of cotton. Jobbers are getting some fair 
road business, but hcuse trade is still confined to small hand-to mouth 
orders. The maintenance of values is noteworthy, and the paucity of 
—* lot offerings impresses buyers with the limited stocks held by mills. 

ines of spring underwear and hosiery are being offered and spot trade 
in light weight goods continues steady. 


Woolens and Worsteds.—It is now expected that leading 
factors in men’s wear will open their lines for the spring 1912 season 
about July 15-20. Cheap woolen fabrics for the new spring season are 
already being shown, and low-priced cotton worsteds for the manufactur- 
ing trades are about ready and may be offered in many places on Mon- 
day. The spot business is light and in men’s wear the chief interest is 
centered in pricing goods for the new season. Mills are very conserva- 
tive in their operations on stock goods and curtailment is still very 
pronounced. It is expected in the trade that soon after the initial busi. 
ness has been booked for the new spring season a supplementary demand 
of large proportions will spring up for fall goods and that the conditions 


of a year ago, when duplicate fall and spot fall business was very much 
belated, will again be seen. Clotbing manufacturers are confining their 
new business closely to the requirements which they see from day to 
day as retailers place their new orders; and other large users of men’s 
wear merchandise still continue ordering very vente 5 Dress goods 
factors are not in a hurry to name new prices for another season, but 
some specialty cloths for cuttipg-up purposes, and, possibly for jobbers’ 
uses, may be priced within another week. Trade is still very conserva- 
tive in all quarters. Cutters are ordering a few more broadcloths for 





- fall use, and there has been some further application on staple all-wool 


dress goods aud some semi-fancies in wool. The leading mills are very 
timid about accumulating anything beyond the goods now in band ; and 
while many selling agents have confidence that wool values will be 
firmer later on, they are prepared to see continued hesitancy in the 
placing of forward business on which mills may predicate steady 
operations. 

Warns.— Worsted yarns are firmer and some fair-sized orders have 
been booked by a few spinners; but the demand is not of a broad char- 
acter, and much of the firmness is attributed to the necessity forced 
upon mil’s to secure better prices or shut down. Cotton yarns continue 
very slow with prices held firm, but with the demand restricted. 

Silks.— Raw silk from the new crop remains very firm at Yokohama: 


Broad silk orders for fall are very light and prices are unsatisfactory. 





THE BOSTON WOOL MAREET. 





Boston.—The wool situation continues strong and there is consider- 
able business being put through in new wools as they arrive. One firm 
reports sold all of the clips so far received at a fair profit. These were 


the early bought clips of Nevada and Utah. Leading manufacturers 
are laying in supplies, as wools arriving are of good quality and another 
shortage in the clip is promised. In the West high prices continue to 
be paid and the clip is rapidly being cleaned up. 





The Rubber Market.—Conditions in this market continue 
extremely quiet, the light business transacted being merely for pressing 
requirements. Prices display very little change, although there is a 
tendency to weakness. Some authorities in the trade are looking for a 


prolonged period of quietness, and claim to see but little prospect for bet- 
terment while the large stocks held at Para are hanging over the 
market. Besides this many manufacturers expect permanently lower 
quotations because of stesdily increasing production. Advices from 
foreign markets report no features of special interest. 





Whe Egg Market.—There is very little change in the general 
situation, demand being principally for the best grade eggs which are in 
limited supply. Arrivals continue liberal, although they show some 


decrease, but the largest proportion of those now coming in show 
more or less defect and in these very little interest is taken. Receipts 
for the week were 128,067 cases against 158,455 last week, 129,170 last 
year and 111,618 the corresponding week in 1909. 
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THE COTTON MARKET. 


In spite of recent complaints of drought in many parts of the 
belt, the belief is still quite general that a large yield of cotton will be 
raised this year, and prices gave way sharply this week after some dis- 
play of firmness in the early trading. Theheavy liquidating movement 
was prompted by predictions of needed rain in the afflicted territory, 
and it became evident that successful holders were taking profits on the 
theory that the present level of quotations discounts any damage that 
may have been sustained through the hot, dry weather or from other 
causes. Pressure against the market was accentuated when showers 
later fell in Texas and unsettled conditions were reported in the South- 
west, with the result that the new crop months suffered a loss of 
about $2 per bale, while the July option went below 15ic. But at 
the opening of the week prices were firm in response to the very bul- 
lish weather situation, and the subsequent decline was considered by 
many as being only a natural reaction in view of the extended ad- 
vance during rscent months. It will not be surprising to witness erratic 





fluctuations from now on, since the market is dominated chiefly by new 


crop prospects, and conditions in this respect vary considerably from 


day today. Nota few people contend that the next government esti- 
mate can scarcely fail to reflect some deteriorstion as a result of the 
excessively high temperatures in the Southwest; but others claim that 
the crop as a whoie 1s in better shape than usual at this season and that 
there is still time for needed rains to improve the outlook before the 
date of the official report. Liverpool is now less of a strengthening in- 
fluence than heretoture, as spot sales at that center have failen off per- 
ceptibly and business at Manchester does not display the same breadth 
previously noted. The stutistical position, however, continues to make 
a bullish exhibit since visible supplies of American cotton are the small- 
est in a number of years, while certificated stocks here at New York are 
about 60,000 bales below those at this date in 1910. Moreover, the do- 
mestic export movement during May was fully 56,000 bales larger than 
in the —— month, and the 308,642 bales sent abroad also exceeded 


the 287,949 bales shipped last year. 
SPOT COTTON PRICES. 
Middling uplands. Sat. Mon. Tues. Wed. Thars. Fri. 
New York, cents............ 15.90 15.90 15.90 15.80 16.65 165.60 
New Orleans, cents......... 16.44 15.44 15.44 1644 15.87 £16.37 
Liverpool, pence ............ .... ae 8.34 8.37 8.37 8.30 8.27 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 












































meen weeks’ 
1911,June 9............. 1,700,466 
—_— +... 1,929,137 
1907, “ | 27532.429 
EE : — —333 
——— 1,244,108 
a ee 1'270.290 
1902, “ 20. 1:753,164 
ae wee 6627176 
1900, * 2277777777777" "391/551 
a oe ea 2,913,088 
———— 2°270,850 








From the opening of the crop year to June 9, according to statistics 
compiled by the Financial Chronicle, 11,349,236 bales of cotton came into 
sight as compared with 9,985,406 bales lust year and 12,932,134 bales two 

ears ago. This week * receipts were 12,773 bales, against 24,545 
es a year ago and 35,785 bales in 1909. Tusings by northern spinners 
for the crop year up to June 9 were 2,041,764, compared with 2,026,684 
bales last year and 2,583,850 bales two years ago. Last week’s exports 
to Great Britain and the Continent were 35,822 bales, against 79,791 the 
same week of 1910, while for the crop year 7,256,534 bales compared 
with 5,679,884 bales in the previous season. 





FOREIGN TRADE REPORTS. 





Returns for the latest week of the foreign trade movement at the port 
of New York disclose a notable change as compared with recent pre- 
ceding weeks, exports showing a sharp expansion and aggregating 
$18,753,628, against $12,505,598 the previous week, $12,454,580 the same 
week last year and $12,855,076 in 1909. Shipments were very large to 
England and the British possessions and the Netherlands, and in fair 
volume to the Argentine, Brazil, Cuba, France, Germany and Italy. 
Larger foreign takings of American foodstuffs and other agricultural 
products account for a considerable part of the increase, but exports of 
manufactures constitute a very satisfactory portion of the total. On 
the other hand, imports show a marked falling off, the total amounting 
to only $13,182,339, as against $18,224,825 the week before, $15,266,004 


the corresponding week last year and $17,697,330 two years ago. Many 
of the most important commodities arrived in pi 4 smaller amount, 
and though there were increases in the imports of vanilla beans, furs, 
antiquities, cheese, gunny cloth, linseed, tea and wool, they did not 
offset the pronounced contraction in the receipts of precious stones, un- 
dressed hides, tin, cotton, cocoa, coffee, hemp, india rubber, sugar and 
tobacco. In the following table are given the exports and imports at 
the port of New York for the latest week for which figures are availa- 
ble; also for the year to date and similar figures for last year: 
Exports 
11, 0. 1, 1910. 
Latest week reported #18.753,628 $12,454,580 $13,182.889 $15.266,004 
Previously reported. 331,501,010 278,557,240 359,134,089 $97,961,283 
Year to date....... $350,254,638 $291,011,820 $372,316,428 $413,227,287 
Imports of general merchandise for the week ending June 3 amount- 
ing in value to $100,000, were: Vanilla beans, $112,319; furs, $552,831; 
——*— stones, $463,231; undressed hides, $562,682; metal goods, $128,- 
; tin, $250,227; antiquities, $207,735 ; cheese, 167.984; cotton, $162,- 
5; cocoa, $166,789; coffee, $487,000; gunny cloth $133,990; hemp, 











———— — 


$145,343 ; india rubber, $795,224 ; linseed, $688,453 ; sugar, $1,061,063 ; tea, 
$117,657 ; tobacco, $375,805 ; wool, $455,133. Imports of dry goods for 
the week ending June 10 were $2,311,451, nst $1,932,106 the pre- 
ooting week and $2,156,799 the corresponding week last year, of which 
$1,787,592 were entered for consumption this week, $1,427,385 last week 
and $1,628,556 last year. 





THE STOCK AND BOND MARKETS. 


The stock market was irregular this week, with marked strength in 
some issues and heaviness, and in a few instances considerable weak- 
ness, in others. The general undertone, however, was decidedly firm. 
The metal stocks were particularly strong and practically all the issues 
in this group sold at new high prices for the year, including Amalga- 
mated Copper, American Smelting, Anaconda Copper, Miami Copper, 
Nevada Consolidated, Tennessee Copper and Utah Copper. Federal 
Mining & Smelting also advanced sharply. Trading enlarged to a 
considerable extent in the lower-priced railroad issues, and the im- 
proved demand for that class of securities resulted in new high prices 
for the year in Erie, Kansas City Southern, Missouri, Kansas & Texas, 
New York, Ontario & Western, Rock Island and Southern Railway. 
Denver & Rio Grande preferred declined sharply on the announcement 
of the suspension of dividends on that issue, and its weakness was 
reflected to some slight extent in Missouri Pacific. United States Steel 


was actively dealt in, and while displaying some heaviness in the early 
trading, improved materially coincident with teports of improved 
trade conditions. Reading and Union Pacific were firmly held, with 
transactions in them on a fairly large scale. Virginia-Carolina Chem- 
ical was under some selling pressure at one period and a sympathetic 
decline occurred in American Cotton Oil. Atlantic Coast Line and 
Nashville, Chattanooga & St Louis were notable among the south- 
ern issues for their strength. Among the issues reaching new high 
rices for the year, in addition to those already noted, were American 
t Sugar, American Hide & Leather, Chicago & Northwestern, 
Omaha, International Steam Pump preferred, lowa Central preferred, 
Railway Stee! Springs, Underwood Typewriter and United Dry Goods. 
The active issues included Canadian Pacific, Atchison, St. Paul, North- 
ern Pacific, Baltimore & Ohio, Lehigh Valley and Southern Pacific. 


Daily transactions in stocks and bonds on the New York Stock Ex- 
change compare with last year as follows: 
Week Endin 



























































| _ —— STOCKS, hares —  — BON 
June ld, 1911. This Week. Last Year. This Week. Last Year 
ay 202,422 285,084 $2,450,000 $1,059,500 
Monday... . 622,845 349,631 3,875,500 1,486,500 
beats 522,654 324,373 2,725,500 1,778,000 
Wednesday ...... ....... 524,808 367,639 3,000,500 2,026,000 
RRNE cece scvcccccee 474,760 303.426 3,360,000 1,023 500 
Friday - 310,442 176,175 3,128,000 393,000 
BBR cccccsccccesese 2,%55.931 1,796.323 $18,029,500 $8,266,500 


The daily average closing prices for sixty railway,ten industrial and 
five city traction and gas stocks are appended. 


Last year. Sat. Mon. Tues. Wed. Thur. Fri. 

RE na nosveccvcacs 104.86 107.22 10707 10668 106.94 106.66 106.55 
Industrial. ........... 78. 80.0 80.27 80.57 #082 80.70 380.50 
and Traction.... 108.44 113.15 113.15 113.05 112.70 11248 112.58 


Railroad and Miscellaneous Bonds.—There was some 
curtailment of activity in railroad and miscellaneous bonds on the 
New York Stock Exchange, interest centering to a great extent in issues 
not yet admitted to dealings there. This was particularly true of the 
new Government issue of Panama 3s, in wbich transactions were on a 
very heavy scale at advancing prices. Several other issues recently 
offered for public subscription were also actively traded over the coun™ 
ter. Price movements among the listed mortgages were irregular, with 
marked strength in the Erie issues, all of which sold at new high prices 


for the year. Wabash-Pittsburg Terminal first 4s, trust receipts, were 
actively traded in, reaching a new high record. American Tobacco 
4s. were also dealt in heavily, and while irregular, maintained a good 
degree of firmness. Among the other active issues were Atchison 
convertibles, Chicago, Burlington & Quincy joint 4s, Chicago, 
Island & Pacific collateral 4s, Norfolk & Western convertibles, St. 
Louis Southwestern consol 4s, Southern Railway general 4s, United 
States Steel 5s and Wabash refunding 4s. New York City issues were 
in demand at close to their recent highest level. 


Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 4s, registered, at 1144; Argentina 5s at 974; Japanese 


44s, second series, at 94} to 944, and Republic of Cuba 44s at 99. Among 
State securities, Virginia funded debt sold at 86} and deferred 6s, 
Brown Bros. & Co. certificates, at 584 to 593. 





Naval Stores.—Turpentine’ was decidedly weak in the early 
part of the week and trade was dull, but later steadiness developed and 
some fair sized lots changed hands around 55 cents. Manufacturers, 
however, still show little disposition to anticipate requirements, not- 
withstanding the decline in prices, most of them preferring to wai, 
until the future is more assured. Rosins, tar and pitch were dull, but 


fairly steady, in sympathy with the market for spirits. Receipts for 
the week in this market were 4,796 barrels of turpentine, 10,795 barrels 
of rosin, 504 barrels of tar and ten barrels of pitch, while exports were 
536 barrels of turpentine and 5,816 barrels of rosin. Receipts and 
shipments at Savannah for the week and for the season to date with 
comparisons with last year are given below : 

















Season Season 
1971. 1910. 
Receipts, turpentine . Siku aun 7,971 48,048 . 
Shi po t ti Bik PIM 33 ae 1” iss 36,873 
en ’ u ne * eee ee eeeee ’ * 
shipments, pet gy 5,819 oai7e7 , 188,888 
Hon oe ea —— — 33 49°188 
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Weekly and Yearly Record of Stocks and Bonds. 
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STOCKS | Sale 
\Friday 
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Ann — — —— 20 
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STOCKS Last Week Year 
Continued Friday 
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New York, Uhic & St Louis|* 59 4 86, Jan! wie ae Pit 
— — *102· 101% Mr 20 14g Heb 
Go 2d pref ...........-00.../* 85 0 | gO Janz7| 53 Apr 7 
New York Dock ewceee | eoeeee * 25 Feblt = eb 16 
Ao Dee a siacttacd---—-| iddig | 143” | 144% [abd Pea (14d Ade as 
ES 144 ‘eo a 
x — ee eee is% 4643 44 40% Jun 14 fag 
ecu ROR * 46]g | <ee--- | =----- r ( 
Norfolx a Weanwa EGR, 1074 108% | LO742 | 109% Mr 28 | 10U4Jan 3 
(OE ESSE RED * BQ | -nnnee | seweee liJdun 38 35% Aprils 
North American............ 744g} 15% | 748) T64My 18| G4 Janld 
Sorshera Ohio Tr & Light.| 44 | <--2-- | -z---- | 44%Jun 6| S¥'gdan 8 
ern Pacific............ 13449 | 137% | 134% 137"edua 8 ae i 
eccseces | 2eeee8 a3 ve * 
Ontario Miming. 7.12... ® 2 ewrgeel Sanam 103 "dan 10 | 100 dea ll 
— — OD ET ee — 
Pacific Maal . 27% | 27% | 4642) 294gJan 4/ 43'eApr2d 
Pacific Tel & Tel 5l+g; ol 5U% | 64%Jan31| 44 Jan 3 
co at Se eae * O4. | oly 13h —— he 130's My un 
Ra 124% | 1: ¢ 
People's oy nny —— — 1064 106% | 1U6 100 Jan19g|1U3 Apr 56 
eoria & Eastern ........... o 38” F | aieete ) cueeee ales ——— 
Ph ps, Dodge a SER, Se ee - + #220 Keb17 |+22U Feb 17 
Phiiadelphia Co............. 113 13 113 ll3yJvun 3 | 10U2dan 3 
P, C,C, & St Louis.......... Y5lg| 96% | ¥542/ 100 J 9319 My 13 
pref so oe Ss 08 “Bz “Bix, 112 , poo atte Jen 3 
x i oe 213 >. ‘ 1% 7 un 
— 383 | Stan 
—— 105 Ud‘ 3 uD 
Pre a8 mc ——— 3* 37% 2 37Jun 5 Jan 3 
CS RE REL RR TEIG 102% | 102% | 100% 104% Jun 16 ieee ol 
ite gat Beenag, ps see ‘ 
toe ale gla a —— “161 te 162% | 162 — — 7. =< —24 
iieteduipebaces pee seeeee | teeeee @ Jan 
Sao pret — Sa, | “ug” | “Sita | oo FEET | si dan 
373 7 ‘ : uu la 
ay naectiaimematene ne < *. 103 gun 15 2 ie 18 
a ergbas Sa 18 y 
—w—_ —— i eh et Sd 159% | 1614g | 1694 | lél%Jun 3 149% Ap 
NRT Ee vO vO 39% 91 Keb 3 
~~ a nde a 30 314g 30° 13 b tg web 3 4 dan st 
ETS 30 e 
"Soe caries sae —— 333 v6 ¥342 Feb 1| ¥2*eApr26 
Rook NR wali wsctincbiainsts 33% | 34% | 33: 34% Junl14| 27% Apr2l 
o pref...... Gy Ne 65% | 05%) tGeo5gsJun1l4| 57% Apr2é 
Rome, Watertown & Og..../*11942 | ------ | -*+*- 121 a= = nf 
Rut | LET A RII Ba RR gr E eos | eeeeee y : 
Ey gh — 21 Jan27| 18 Jan 26 
ere pt : beeen a Ravinia BESS Brees 565 Feb 2} 50 Janl2 
do 2d pref OTRAS EG COLOR, LORRI SS «see | 40 Janl2/| 3¥¥9Mr 21 
St Louis & San Fran let pref|* 66 67%! 6742) séyJdun 3 8 ret 
an gril nies * 46 47% | 4642 / 4a7%9Jun 3 
StL & SF, C & BI cts... “14135 | cvecee | — 145 Feblsé 145 fab 16 
do new ctfs................ 68 | ------ | ------ | 62 BebZs| 6Y Heb 9 
———— —Aä— * 32 3l4g| Sl42| 34 Feb 4| 24 Janls 
RE cet a daiaccucimetill * 69% | Tu S9% | 70'sJua 5u% Jaa 3 
ears-Koebuck .............. 142% | 146 144% | 192 pbeb 6 | 1364aMy 26 
do pref ss ah oe emi ea tales a i *113% 33* “60° 122 — ae Soe 
* ay e 
* ap — ered | coanes 112" Keb 14 | 112 eos 
ugar .. Bla | ccccee | eoeeee 8 
Odo relat: vneeesess no 1079 art | ise” | ae 10078 | eae 
piles kik abet 20 ‘ ‘ Jun 
southern Railway 22s... 3l4e| 32%| 30%| y2%Juni5| 2oaMe 4 
eC ape ERIE ie RPA I Tig) 72%| 7% | 72%Junlz| Gl»Janll 
standard Milling ........... fad Spretelg, GRASS 17Jun 6| 164Jun 8 
———— “Oo bg la | BRR ae 
Fo, aaa CROLL 118 125 115 13649 Fev 1/115 Junld 
Pacific... * 29 30 2¥%¢| 30% Feb21| 25%Jan 3 
smbane { aeeboe 92 Jan 24 7 
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June 17, 1911.) 


DUN’S BEVIEW. 














STOCKS 
Continued 





— 


Third Avenue. ............-. 


Toledo Rys & Light........ * 


t 
Toledo, St.Louis @ Western 


J 


do pre 
Underwood Typewriter. ... 


— —— * 





— — —— —222222222222 





do 
Us pr 
U.S. Ind. alcohol .......... 


do pre 
U S Kealty & Improvement. 
U 8 Redue & Kelining.....-. 


Va iron, ———— ——— 

















x 

x 
JD 

* . 

= 

















964, Jun 15 
11349Jun lv 
Feb 9 


ty li 
ll‘s Feb 21 
47%,Mr 1 

114%, Apr 10 
79 Mr il 
824 Feb 6 

120% Feb 4 


& Fe 
724s My 



































ACTIVE BONDS. 





ACTIVE BONDS 








Adams Express 48.......... 
Albany #& pusquehanna 3198 
Kliie-Chalmers 58........... 


American Cotton Util 4498... 








Pee Pie Pes Pes. Pie Pie Pee Pee Pe Pee Pe 





do L & N col 4s8............ 
Baltimore & Ohio prior 3s. 
merail 48 oon 


25 * 
doP,LE & W V 4s...... 











Jas 58 *] 
Buff, hoch & Pitts = 8.-|*113%9 
8. 1 


6 
Canada south lst ex — 
do 2d 58 








\merioan Hide & Lea ta.../* 981, 
kmerican Ice Securities 60.* 74% 
kmerican Lol @ Tel com 48.|*1] 14 














g¢ 20 
Z 
£ 
Et 














do gone al 4498............ 
GR. —— 
Chicago Aiton 3s......... * 72h, 
Chicago, B & Q general 4s. .|« 
do juint 48 — 
do illinois div 349......... + 
et Bes Gls auitieiocvceons * 
do Nebraska ex 48........ * 
Chicago & E Illinois con 5s8.|*11053 
Chicago & Erie ist 58....... 
Chicago Gt West 48......... 
Chi, Mil & St Paui gen 4s.. 
do terminal 6s............. 
do 26 year 48 1934 ........ 924 
do CP & WwW *107% 


Minehestisenes 
Chi & Northwest’rn gn 3498.|* xt 
bended 48 * 


do ext 








Chi, K I & Pucitic gen 48...|* 974% 


do collateral trust 48...... 


eee ee eeeee 

















*] 
Central of Georgia con 5s .. 











High 














91 keb20 


73 y 5 
ll3‘eJun 8 
¥34g My 31 
ta My 135 


3 

1U3 ‘Feb 3 
10148 bob 17 
lud Fov 3 
10u Jan 10 
12349 ped ll 
YJ'oMy 4 
ll3\ Jam 56 
lu2 My 1s 
9749 Feb 23 
73% Jan 16 
714, Jan ls 
93 Jan 

99¥% Jun 
8344 Jan 
100s Jan 
Ye.2My Y 
lll4gJun lv 
113. Feblé4 


> Go Go 


YU Apr 2v 
1254¢ Jan 30 
05 Feb 38 
94 Jan12 
70 eb 1 
69 Jan 7 


84% Jan 19 
167 My 29 




















ACTIVE BONDS 
Continued: 





Int Mec Maine 44,8. ......- 
inter-mMet. vpulltap 4498 .... 
lutervuerougu iv ‘Tt 58.......- 
lnternauonal Paper 68 ..... 

i RAGE OO hn Seeiisseccceces 
Internat l Steam Pump 5e.. 
lowa a BH Gls acceces 


do ref 4s 
Kansas Vity, Fts @ Mem 4s 


Kalpas City Southein 3s ... s 74 


du 
Lake chore gp 3498 ......... 


do dev 48, 1928 .....2--0-- | 


do uob g a8, 1YVS1.........-. 
Long isianu OUnined 46..... 
uo gel g 40 





MoeoxX Cel wom 45...........-. 
M1nRcapu.is @ st L con 68.. 
uO las @ ref 48 ............ 


Missour!, Kan & Tex lst 4s 
gu 


eeeeer ree eee eee eee 


OC Geis — 
Mobile o VUhiv gen 4s....... 
N,C @ St Louis con be..... 
Nassau Huiec 4s....... dA tant Fe 














* 27 ht ® 











Poco, C & C joint 4s... 


Nurthern — prior 4s...) 1 
J 


du gonoral 
Oregun Ry & Nav 4s ....... 


Uregun short Line lst 6s. .. 
consoi 58 a | 





Fé 


DEE dacibotbtindvtbsboves 
Pacitic Coasi lat 58......... 
Pacitic ‘Lea @& Tel 58.....-.-. 





Penpsyivaula con 48, 1948.. 
do con 34gz, I — aia 


uo Cumv 5498, 1915 ........ v7+s 
Peoria & E ist * 





de incume 
Pore Marquette rer 48...... 











EES Ri 


ao vol 
86 40 @& G Isiand lat 4s..... 
St Louis & 


dl 
itum M 6s8....... 


GPU ecbebedectes * 


av hiver & Guif Div 4s... 








Underg’d London 449s8...... 


Union Pacine ist 4s8......... lvl 
n 4s 


ao Co. 





Qu lst @ ref 458 





United Ry» San Fran 48....|\* 69 
U 8 Leather vos ⸗ 


Us Bubser 6s. ............. 
OF Ge Wldwnded chacbvknccs 
Va-Car Chemical col tr 5s8.. 
Wabash 1st 68.. 





eeeeaerr ee See eee 


wee * 
eotunguouse ERI« Mfg 5s. 
Wheehag & L E con 4s..... 
Wisecoasin 


Central 48....... | 


Week Year 
High | Low High 
13s 13 15% Jan 17 | 
eceees | oeeee- 1Us*s apr 29 | 
"yaa | “Bia | vetiny 81 
vð * y 
Satune  setide ¥8%, Fcb 6 
6* 64 vſs dau lv 
677% 874 684 an 23 
7e% | 78 sU My 
104% | 104 lu4 my 24 
10% 102 vV4 Jan lz 
36 D6 o7 Jan 4b 
v5 44g vS My 16 | 
1014 | 10449 | lus Jan 
631g 68 6Y bebZl 
BU, | SU's | 504g Mr 
744s 74s 744 Jan 7 
101 luu’s | 102 vam 56 
vy 355 vues Mr 3 
103% | 1038 lussJun 7 
eqtubnis eoeees | Alidan ld 
oucena, 1 weeees yYMr 1 
enseen t Sasete vU dah 27 | 
¥44g | D4+s &6 My lt 
94 93% 04% My 13 | 
gouuen — ¥6'5 Jap lu 
— F ewesee Yo4,zJau 4 
ecscee | ecaces v7 mr 3U 
8 v042 vv Feb 4 
——— Lees vs J 
07% | YV7I% |) vs%sJan 4 
Tas 73 79 Jun 
eoness — Wu Mr 42 
106% | 105% | 109 Feb17 
U7 ~ ¥7~ | ¥S Jan 
84% | 842 3649 Feb 27 
esedaé 4 Cees 10348 Feb 10 
3 oZy/| 33 Junlv 
87% | Si~) 3S My ll 
—— 104% Apr17 
lvl luu —*— 4 
784 7582 82 seb2U0 
cade’? walleda 37 My 24 
cnaess 1 one lll Jun 5 
Bu4g| 7%| Bl My 6 
924g wig| v54eJan 3u 
deawen | obnnes 3¥% Jan 14 
cegdad 4 tenben lUo Jumis 
Bs4g | B7% ru Janu 3 
03% | Ysa | Y442 ayprzs 
7o% | T¥~s| 80% Kev 1 
oni Kk édumue 70% Kev 1b 
99%, ¥U+g | lUUwdau 4 
BY¥4g | BY Svs ty lv 
luda; | 1044s | luda tay 3 
lsety | 13-44 | 134% Janu 24 
v7% ¥V64g | LUUydan 3 
06% | YO'2| Yi My 5) 
100% 100 luv’, My lo | 
VB% vdð vvyduau 3 
v3 v2 =u 04 : 
10% %@ | 107% | 1Uv4g air Zo 
VU% Yu YU, Jan 26 
100 vorn 4100 Bud 6 
sl 4a qi * Z 
96 7d 
—— 4 euetes 1l6b%kep Zz 
11249 | llZ4a 1132 Jan v 
v4 V4 % 6 My 3 
105 105 = Jab 27 
vu Yu % Jun 12 
1UBq | 1UB% | 1048 J 
YU% | vd ¥049 Apr 27 
Y7s | Y7 97~ Apr 21 
V2 v2 Jan 
edunesg 1 eenees Gite van 16 
odbetla 1 eeseee Jo Mr 22 
—— my 
97% v7% J 
ecccee | eeeeee ¥749 dun 12 
ecccce | cvccee 34g 4 
senecé | Seaton Use mr 7 
ceaan Paonbue 54g D 
— — 88* aprld 
105% | 1074 1082 bew 21 
eamane: ——— 37% Vob 2u 
86 36% | 88*8 Kop zu 
Bl% | ol%| S33 My 4 
BY%g | b¥% | Yu My lZ 
Vs | Ys ¥2% 4 rs 
ednede | Saneee y 
dU4g | 74a | Sli+gMy 1 
sciusnn Jan Zi 
dtine Eee ; * ee 3 
877 ST | sD y 
owl ®| ..... | 100% Kop 3 
8742 | 37% My 12 
it con my 3 
932 vs 93% My 12 | 
see. | igen | tebe Be | 
U3 US ~ My 
8* TU sU\% My 19 
sol 80 * Fed l 
dd Feb 1 
ssecco | eiwace 1041, beb 21 
nehoek t — Fe 
110 110 111% Jan 12 
Ju% | 6> J 
—— 89-.Mr 24 
73% 73 74% Jan 17 
YE vd 95 My il 
10148 | 10) 10zy My 3 
1Us 4%, | luc luv Jun 3 
V7% | Vis Gs4My 3 
70 70 72'g Feo 16 
lug | 10248 | 1 Feb l4 
91 vi 91 My 4 
seenae 1 Babee 35 Jun & 
104% | 104%, 105 Aypr2s 
106%, | 10548 | lUGs My iy 
10u% | 100 lu2 ped 3 
lu’ | 10%%/| 110 Fep zu 
100 100 lvl Fepvd@l 
60% dd 71% bev 21 
494g | 46% | 4949 Jun lg 
7's 4 Ss pevwl 
87%, | 3874s 1g My 
109% | 10¥% | 1lUsren 7 
103% | 103% | lus4gJun ¥ 
U7% Yo% ü my 24 
104% | 104% | 104% My 17 
101% | 101 1U149 Jan $1 
95 ¥4% | YO vun 2 
84% 84% | S86 Janls 
9342 | Ys 934edap 9 























*No sales: bid and asked quotations. Less than 100 shares. 
































DUN’S REVIEW. 








WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 








































































































































































































ARTICLE, This Week) Last Year ARTICLE. This Week| Last Year ARTICLE. Chis Wee | Last Year 

PLES : ; METALS—Continued. 

aon bbl — 3.00 2.00 23 20 Spelter, N. Y —— 5.55 5.15 
ccectseseses J 4.00 400 8* 4 — F neces cccccceses “it 46 $70 83 
BEANS: anne ee $ + 48 45 Tin plate, N.¥.27i00 1b. box | 3.4 3 84 
Mazsow, cholee......- —* MOLASSES AND SYRUPS: 
M oeenceecceeer eens 3.55 2372 30 4J New Orleans, cent. : * * 
B0TS AND SHOES : 7 7 oan bale ga 30 32 
Grocd: ore — mete i 1'40 ‘as 30° 33 Syrup, common........... . ae 18 
Men’s satin shoes. ....... = 1.40 155 78 OILS: 
ax brogans, No.1..... * 1.20 1.32% 79 67's Geneqnut, Cookin —— Ib 81, 10 
Men’s kip shoes.......... “ 1.25 1.50 + 2.60 2.50 . domeastic...... ....... gal 54 40 
Men’s shoes. ........ * 2.15 2.47 2.9 2.85 Newfoundland bine sone a 57 43 
Men’s split boots ........ * 1.80 2.17% 3.45 i ad Ib |— 5.90 6.90 
Men's voots...... = 1.65 1.87 34 347% Cottonseed, sum'r, white... — 6.45 8.15 
Men’s (SRE * 3.15 3.4219 2% 2% Lard, prime, city.......... gal 73 1.00 
Women’s graim........... * 1.50 1.62% 1.17% 1.10 extra No. 1 * 63 62 
Geccrgsue = | tas | Le ee | ome | Memmi | | Oe 
omen's satin........... ° = — Seeeeee 
BUILDING MATERIAL: 8 82% D 4 64 . 
pi Hud. R., com....1 5.50 5.50 24 2% Petroleum, crude... ...... bb! 1.30 130 
Cement, Portland, dom... 1.48 1.43 1.30 821g Refined, cargo lots, in 
Lath, fastern, spruce. .1,000 3.40 3.75 ites antidunur wine 7.25 7 65 
— | 829 | a86 et | 88 
os, r 7 . . . ¢ AZ OU LU ceo eeeeraeee 
at iw 104 oz. 40 in. —8 — 5.30 4.22 134 13% Soya Bead. .......ccccccccee Ib |— 6% — 
0 OFFER, Nea, element * + 42 ag 9 9 PAPER: News sheet. 100 lbe 2.20 | 236 
COTTON GOUDS: 20 | 15% |} — 
Brown sheot'ge, siandard.. ¥ tee as Ammonias. 3* 3% || Wrapping, No.3 jate.160 Ibe |+ 4.50 4.37% 
Wide sheetings, 10-4...... 9— 30 soda 60 60 Writing, ledger ............ Ib 9 9 
Bleached sheetings, st...‘ 3% 9s 4.75 4.00 
J 6* 7 29 36 PEAS: Xxotonh, choico. . 100 DBo 4 4.70 *2.35 
Brown eae 4- ya... « G% 6 2745 272 PRAIRIE — een oz; 42.50 — 
yy Ses a | a sil eM el = encores PN Be 
J F — 6. ) 
te de pe lr ——— 7 7 Hogs, live. .......... “ © j— 5.96 9.45 
Bine denims, 9-oz ......... * 14 14 , prime steamed “ “* |— 8.05 12.365 
Print cloths................ o 35 4 phosph bton |+21.50 19.00 Ss SIG noe cnnnande bbl 15.25 23 124g 
AInyY: Muriate Potash, basis 80 Sheep, live........... 100 lbs — 1250 3.50 
Sutter, creamery —— -lbi+ 24 23 *2 — — — 100 Ib/+ 186% 1.70 Short. ribs, — * natty 7.50 18.12% 
oo dairy, commo + * Sulphate Am —* ong — 2.1249 2.12% Tallow, N. Y —— ? 5% 6% 
7 . 

West'n, factory, firsts __ 17g 23%, domestic ............. “ « 1 2.97!g | .2.72!g || RICE: Domestic, prime....1) 4 ‘dt 
Cheese, f.c., pene, new . an 3* 144 m h.Potastbaaia 90% : 2.17% 2.184 “Upriver im ‘ oe 

f. c., common J— p — — — 

, nearby, fancy...... * 4 39 8 eae, patent, new crop -bbi — wr 20 ALT: 
eastern, ists .........-. mee 0 ee Os — 4. 3. — 
Milk, 40.at. can, | | Sphingvclear se « $90 | 400 Reig 200.0 bag} 00 | 2222 
IED FRUITS: : : WEE Koa , SALT FI 
P Apples, evaporated, choice, Wheat, No.2 red,neweor..buj— 95% 103 — — No.1, 

'n cases, "1910 — + 14% Corn, No. 2 mixed...... “ i 60% 64% 165. 180 TEI SERN +31.00 28.00 

Apricots, Cal. boxes .. 13 9 PT ee ae “ i+ Lili 75 Norway No. 4,425-450. “ 12.50 15.50 
pt eee oS MO a 
Lemon mon peel scolihe mein an * aN G4 || Ba ey, tal malig , res + 105 Lig boneless, genuine........ Ib Ty "De 
ramme peel _............... a * — 1 — 
Peaches, Cal. Standard .... “ 78 * Straw, long rye, No.2," |— "60 45 || SULK: Raw (Shanghai) best.I| 4.05 4.16 
Praunes,Cal..30-40, 25-lb. box 141g 9 HEMP: SPICES: Cloves, Zanzibar. lb 15 11 
Raisins, Mal., 3-cr....... bo 2.00 2.00 Manila, cur. spot........... Ls Aly 5% Nutmegs, 1058-1108. ...... * 114 10% 

California standard loose * — — mote oy spot..... 5 51g ⸗⸗ 51 361g 

ORUGS @ CHEMICALS: = °' || HIDES, Chicago: Pepper, Singapore ‘biacic-- 3* 7% 
te 4 444 Packer No. ] No. 1 native es eceses Ib - 2 tt ppe , gapo ° sé + 164% 14 5 
ee en OD Gre oO. ° ¢- 5 
oe — ot an tie 2 — DV——— oft rt 13% || <UGAR 
COG, S579. - --coreee : . Cows, heavy native........ +i, 14% 13 Raw Muscovado......100 ibs |+ 3,39 3.68 
nm tig’ — — Ib 4 tig randed cows.............. “ 135 1249 || Retined, crushed...... 5 85 
Citric. an —— — * 381 38% try, No. 1 steere...... * 12% 114 Stan granu.,net.‘“* “ 5 515 
— 100ibe} 1.15 1.15 No. 1 cows, heavy. ......... . [ft 12% 10 || TEA: Formosa, fair ib} 14 13 
Sag | a5 | 145. || No-2 Butthides 220222227: i Be SE be Sntewewmeeisiomer i ee 28 
Nitto — J————— if ee a7 || No. 1 Calteicine A — ———— ba 
Oxalic.... * 730 Tg HOPS, N. Y. State, prime...) 31 2 Hyson, iow..............., “ 15 0 
Sulphuric, 60’....... 100 Ib 90 90 JUTE, Tbe, old crop.... ... 1b 6 EE I 06 —— * 35 27 
Tartaric, crystals........ Ib 80% 24% LEA TOBACCO, L’ville: '10 crop. 
Alcohol. 19¢ proof U. 8. P.gal 2.58 2.50 tes sole, B. —— ib 234 25 Burley red—Com., short ---Ib 7 13 
“« ref. wood 95%. “ 52 50 Non-acid, common......... - 22% 2414 — — 81g 1549 
** denat iss proof “ 41 41 Union backs, — — * 34 34 — — — RIK, 10 17 
. — — — 1001 85 90 Glased kid ‘ 12% a ee ” 14 19 
Alam, lump...... ..... ” 1.75 1.75 Oil grain, No. 1, gO te Tes... % 16 16 Buries r colory—Common .. 1% 16 
- carbonate dom ..1b 8 7% Glove 4 ya ,408. ae ll J ees RRA 12% 174s 
Arsenic, white............. . 1% 2 tg Satin, 4 os....“ 12% 13 Dark, rehandling—Com ... * 73g 7s 
Balsam, Copaiba, 8. A.....% | | 42 20 Split, Crimpers ne, Ne. 1, it. 18 18 —— * Ba 
sebitinbteneda . ; d g bu y... ark, export—Common ... “ 
ln * 30 “Hemlock Pa basopr. 1000 tt| 21.00 | 21.00 || TUREENTINE “aal|- 55% aa” 
Solcwnn, witen, pure =.-Ib| “40 | 45 || White pine,No.1 barn ; ‘a, 
Bi-Carbon ate soda,Am po, onan — a ae ⸗ —2 38 Hy Virginia, white..... Crate |+ 1.75 —* 
— ——————— —— 100 1.10 1.10 White asn 4x4 firsts. “ «| 5000 52.00 Onions, Texas yellow..... * 1,60 1.00 
Bi-Cromate Potash, Ameri- Potatoes, state bbl |+ 237 1.60 
can . ib 1% 7% || Chestnut, 4x4 firste.. “ -‘ | §2.00 52.00 Turnips,rutabagas.....__ «It 3.00 1.25 
Bleaching powder,over — _shop, lin... “ « | 38:00 36.50 “ white, 100 bunches |— 1.00 - ‘60 
ceiesnairasintibe 1001b} 123 1.20 Spruce, 228 1a fee ese | 49:52 | 20-00 || woo, Philadelphia: 
Brimstone, 7 ——— ‘a -" . pS rtd pine L.L.fiat f. oa 38 27.00 Ohio vx —* ——— 32 + a 
——— ton 22.00 22.00 erry poeee » Prana mandy 23 32 
omer American......... b 90 87 Basswood 4x4 firsts .. 40.00 40.00 MN Diets “ 29 35 
Camphor, foreign, ref’d, METALS: N. Y. & Michigan— 
(Ee * 4914 45 fdry.No.2,Phiila. ton 16.00 16.75 Three-eighths ........... « 23 30 
——— Chinese,wh.. “ 32 27 ic, valley furnace... 13.10 14.76 Quarter blood ........... oe 23 29 
, busuiphide......... “ 5 5 —S ttsburg .. “ | 15.90 16 65 Wisconsin & Illinois— 
Castile soap, pure white... “ 12% 124 ray forge, Pi oo * 11800 15.15 — 2* — * a” 17 22 
Castor Oil, No.1, bbl. lote.. “ 104 10% Billets, steei, Pittsburg... * 21.00 25.50 d “= 23 28 
Caustic soda, dom ’ forging, Pittsburg ..... e⸗ 26.00 ( ter GT cnaddecpecs * 22 28 
——— — 00 Ib 1.80 1.85 open- , Phila ..... “| 23.40 28 50 CREED — 20 26 
Chiorate potash............ 81g wire ti aa 29.00 31.00 = & South —— 
Chloroform. .... as 27 27 Steel rails, heavy. 1% 1% || Fine..... “ 18 23 
Cochineal, Teneriffe silver “ - 27% 28 Iron bars,refin’d,Phil. 100 ibs 1.2739 1.479 um .. wo 19 24 
Cocoa butter, bulk......... 44 24 com , Pi 1.25 0 PU * 19 24 
Codliver oil, Newfound- Steel bars, Pittsburg. “ “ 1.25 1.45 Utah, ens & Idaho— 
— — — —— 1} 39.00 25.00 plates, Pittsb’g. “ “ 1.35 1. t fine.... ——— 16 17 
Corrosive aubumato..... Ib 8 Beam ttsb — — 1.35 1.50 ge A BERENS RES “ 14 12 
Cc 2 & eee 26% 214, Angles, Pittsburg.... “ “ 1.35 1.50 WOOLEN GOODS: 
Geom bisenees =| — co | ago | sueccnvmmresigent’| Len | 147s 
TT ‘|. et OS 1 eee “ « 2. 2. ture,10 og “ 4 * 
—5 — 100 lb 72 95 Wire Nails, Pittsb’g. “ “ 1.80 1.80 Thibet, all wool, 16 og.... “ 1.26 “ 
Ether, U5. P., 1900.2... mts is | Bub wie pues | tO | 16 a —— "ie we 
I oe 09 40° VV ceeeee s Val- — 
E peoo 76 75 ized, Pitts Sh ess 2.10 2.10 Talbot ‘‘T”’ flannels..... ‘6 35 
F hyde .. Ib w 1g Bly Coke, Conn’ ville atoven. ton Indige flannel, 11 02.54 in “ 1.674, 1.75 
Fase! oi), eng —— gal 2.50 —— — eee — lam 4 1.75 98 1.03% 
i Sie rensecidieasison: “ 23 23 Copper, lake, N.Y... Ib + 12% ‘12% || Serges, 12 on.low grade..* | 1.05 1.07%, 





+ Means advance since last week. — Means decline since last week * Last year’s prices perbag. Advances 35; declines 27. 
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RECORD MAY TRADE MOVEMENTS. 


A further addition of nearly $22,600,000 to this country’s favorable 
trade balance was recorded in May, and for the eleven elapsed months 
of the fiscal year there appears an excess of merchandise exports over 
imports amounting to almost $502,000,000, against only $180,000,000 for 
the corresponding period last year and $358.336,000 in 1909, according 
to the statement just issued by the Bureau of Statistics at Washington. 
Shipments of goods from the United States to foreign ports during these 
same eleven months reached the unprecedented figure of $1,907,000,000, 
while for May the outward movement eclipsed all previous records for 
any similar month at $153,261, or a gain of fully $22,000,000 as compared 
with ayear ago. Domestic purchases of merchandise abroad last month 
also established a new high-water mark for that period at $130,677,000 
which represents an increase of fully $11,800,000 over 1910, and for the 
fiscal year to date imports have been valued at $1,405,282,000, a total not 
attained until last year. Somewhat detailed examination of last moxth’s 
returns shows that agricultural exports were about $12,600,000 in excess 


of the aggregate in 1910, with most of this expansion being supplied by 
shipments of meat and dairy products, and in point of quantity the 
outgo of corn rose 1,600,0.0 bushels and cotton approximately 20,700 
bales. Clearances of wheat were considerably reduced, but fvreign 
buying of flour was on an eularged scale, the 989,473 barrels sent abroad 
comparing nt only 552,010 in May, 1910. 

The followiftg table presents the complete foreign trade statement for 
May and for the eleven months of the fiscal year, comparisons being 
made with the two years immediately preceding: 









































MAY. 
Imports. 1909, 1910. 1911. 
Free of duty - 2a soa alia — $45.870,277 $53 £50,295 $63,144.938 
cncsus 70,190,258 64,987,612 67,532.815 
DO sive — $116,060 ,535 $118,237 ,907 $130,677,753 
Exports 
Domestic ......-. .. —— $120,872,669 $127,298,898 $148,942,488 
J 2,450,109 3,784,992 4,318.7-0 
ORR rere — — $123,322,778 $131.083,890 $153,261 278 
Excess of Exports.............. 7,262,243 12,245,983 22,583,525 
ELEVEN MONTHS ENDING MAY— 
Imports. 1909. 1910. 1911, 
Free of duty. . * — ‘-- $545,895,881 87011783.462 $715,748,393 
J 641,359,214 735,892,491 689,534,121 
Total.....................--. $1,187,255,095 $1.437.070,943 $1,405,282,514 
Exports. 
Domestic...... Ate —— $1,523,434,613 81,6835,244 19060 $1,874,729,310 
OCU avon —— 22,156,897 31,852,744 32,312,520 
TO, cick dcaesccvctesecates $1,545,591,615 $1,617.096,940 $1,907,041.830 
Excess of exports ............-- 358,336,420 180,025,997 501,759,316 


In the following table is given the exports of farm products during 
May and for the fiscal year to date, together with comparative figures 
for the corresponding periods last year : 























































































Groups. — Month of May —— 
oN ' ‘ Ady OO 
nesnaneBac $1,728,113 
— ——— bik cn — 4.112,475 
— $2 010,408 
heat flour— Barrels........-....-.-..+---00-- 2. 
— $2 989.912 
All other foodstuffs. .............-............ $273,854 
Meat and dairy products....................-- $7 ,490,0 
—— nose BE Ge idaccesscccckecnescs — —5 
seeeocinmommmmmenme 
30'3 26,479 
Mineral oil—Gallons ...... — ——— 30.326, 
* 88,247.3682 
TAGE ..cccs. $43,590,190 $56,173,945 
Grou —11 months ending 
Breadatuffs— , 99 1D G86 
Corn—Bushe 8 ee RET ⸗ $22'390, 21 
Wheat—Buahels. ..... 2.2... ccccce---ee-- cence 44,744,739 
$44,881,282 
Wheat flour—Barrels....... 84% 6 720 
All other foodstuffs........... .-...--..-..+ . _ $5,274,909 
Meat and dairy products......... $100,992,3 
Cattle, hogs and sheep......----.....--.-..-.-- $11,657,334 
COTE nce cde 5,944,218 
⸗ Pounds — — 3,046,514,977 
€427,110,501 
Mineral oil—Gallons .......... --. 1,340,235,139 
586,042,111 
WR $743,779,208 $885, 734,267 








Imports and Production of Wool.—The quantity of 
wool imported into the United States during the past ten years 
amounted to 1,932,000,000 pounds, valued at $324,000,000, while the 
domestic product amounted to 3,051,000,000 pounds, valued at $697,_ 
000,000. The average value of this imported wool was 17 cents per 
pound, while that of the dom: stic article was 23 cents. In 1910 imports 
amounted to 24,000,000 pounds, worth $51,000,000, as against 156,000, 
000 pounds, worth $2v,000,000, in 1900 and 105,000,000, worth $15,264, 
083, in 1890, Of the clothing wool imported one-third is stated as 


coming from the United Kingdom, a little less than one-third from the 
Argentine and about one-fourth from Australia and Tasmania. Of the 
combing wool imported over one-half is credited to the United King- 
dom, one-fourth to South America and the remainder about om 2 
divided between Canada and ‘‘all other countries.” About 33 per cent. 
of the carpet wools come from the Chinese Empire, 25 per cent. from 
the United Kingdom, 14 per cent. from Russia and 11 per cent. from 
other European countries. The principal sources of the 321,000,000 
pounds of wool produced in the United States during 1910 were 
Wyoming, 36,000,000 pounds; Montana, 33,666,000; New Mexico, 19,- 


200.000; Idaho, 19,000,000; Oregen. 14,500,000; Utah, 14,000,000; Cali- 
fornia, 13,333,000, and Michigan, 11,500,000. though all the remaining 
States are represented with totals ranging down from 9,000,000 pounds 
produced in Colorado to less than 40,000 pounds produced in Delaware 
and Rhode Island, respectively. 





FOREIGN AND DOMESTIC TRADE ITEMS. 


According to official statistics the foreign trade of Norway for 1910 
amounted to $175,330,209, of which $104,195,666 were imports and 


$71,134.543 exports, against a total of $161,954,356 in 1909, of which 
$98,018,293 were imports and $63,936,063 were exnorts. 


Exports of hides from Buenos Ayres to the United States during the 
quarter ending March 31 were valued at $8,044,141, United States gold, 


as against $9,427.355 for the same period in 1910. Wool exports also 


mee a decrease of $1,887,312, but those of linseed were $1,795,652 
arger. 


Exports of jute bags from Calcutta for the first quarter of 1911 num 
ber 94,658,032, a decrease as compared with the corresponding period in 


1910 of about 19 per cent. Shipments of jute cloth have also decreased to 
an even greater extent, the total of 170,933,424 yards showing a falling 
off of nearly 25 per cent. 


The world’s coffee crop for the year ending July 1, according to an 
estimate published by Willett & Gray, will amount to approximately 


14,500,600 bags. of which 10,250,000 bags is credited to Brazil and 4,250,- 


000 bags to other countries. Brazil's crop last year was 14,944,000 bags 
and in 1909 12,419,000 bags. 


The combined value of Italy’s exports and imports for the first three 
months of the present calendar year was $356,683,995 The former 
reached a value of $130,349,426, an increase over the same period of the 


preceding year of $4,431,651, while the lutter amounted to $226,334,569, 
an increase of $24,972,323. 


German exports of cotton goods are constantly increasing, total ship- 
ments of cotton fabrics for the first three months of 1910 amounting 
to 33,146,822 pounds, being an increase over the same period in 1910 of 
7.3 per cent. The leading countries taking the goods were British 
South Africa, 753.228 pounds ; Argentina, 231,683 pounds; Brazil, 989,973 
pounds, and Australia, 237,037 pounds. Exports from Germany of cot- 


ton laces, cottun velvets and piushes, stockings and underclothes have 
also largely increased. 


Boots and shoes are not imported into the United States to any 
extent, the total for 1910 amounting to only $114.053 against $105,081 
the year before. Exports, on the other hand, are of considerable im- 
portance, 604,762 dozen pairs, worth $12,408,575, being sent abroad 
during 1910, as against 514,715 dozen pairs, valued at $10.305.814, in 
1909. Countries taking American shoes to the value of $1,000,0C0 or 
over in 1910 were Cuba, $2,958,103; United Kingdom, $1,890,573; 
Mexico, $1,549,536, and Canada, $1,262,906. 

From information supplied by the Bureau of Statistics at Washington 
it appears that during the first eight months of the fiscal year 1911 bot 
the tin imports and tin plate exports of the United States exceeded 
previous records, the total imports of pig tin from England and oe 
Straits Settlements, which are the chief sources of supply, amounting in 
the eight months ending February, 1911, to 68,000,000 pounds. valued at 
$23,500,000. This compares with 66,590,000 pounds in 1909. Exports of 
tin and terne plates during the same period aggregated 24,250,000 

unds, valued at $880,000, as against 15,000,000 pounds the year before. 

anada is the chief market for the tin plate exported to foreign coun- 


tries, but shipments are rapidly increasing to Alaska and Hawaii for 
use in their canning industries. 








PASTORAL INDUSTRY OF NEW SOUTH WALES. 





Australia is the world’s chief producer of fine wool, and New South 
Wales is the greatest wool-producing State in Australia. Sheep raising 
will probably be for all time one of the chief primary industries of the 
State. 

Practically the whole of the western division of the State, comprising 
80,300,0000 acres, consists of vast plains, which in good seasons are cov- 
ered with succulent herbage and form an ideal ground for the raising of 
of merino sheep. The outcome of the choicest Spanish strains, 
which were imported into the infant colony at the close of the 
eighteenth century, is the 46,000,000 sheep depastured in New South 
Wales, from which is obtained the finest merino wool in the world. 
Australia is at the present day the world’s principal source of fine wool, 
and New South Wales produces more than half of Australian-grown 
wool. The Australian climate has in some respects changed the 
character of the Spanish fleece. The wool has become softer and more 
elastic, and while it has diminished in density it has increased in 
length and the weight of the fleece has grown considerably. At 
the present time the best stud merino rams will cut from 30 to 35 
pounds of good wool, and the average for grown sheep is nearly 16 
cents a pound at each shearing, the lambs averaging about 5 cents. 
Besides the return from the wool, the wer can find a ready market 
for his sheep in the form of mutton for the Sydney market, or for 
export to London and elsewhere in cold storage. in 1910 mutton and 
lamb to the value of over $4,800,000 were exported in this way. 





The Hemp Market.—The market was very quiet although 
fairly steady. Manufacturers’ operations were in minimum amount, 
receipts at primary points being liberal and preventing any anxiety as 


to future requirements. Stocks of hemp at Manila are now 185,000 
bales, or 6,0v0 less than at this time last year. Jute is dull and the 
mills report trade very quiet. 
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142 BRANCH OFfFfices 
In THE UNITED STATES 


ESTABLISHED UNITED STATES OF AMERICA, 1841 














FIRST FOREIGN OFFICE 
ESTABLISHED 1857 


nR.G, DUN & CO. 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CITY 
Equipment is the Best Guarantee for Reliable Service 


Detailed reports on important merchants, manufacturers and importers through=- 
out the world, as prepared by our foreign branch offices and representatives, are on: 
file in our New York Office, Foreign Department. 


" . é 
Our Managers are selected from our own trained Mercantile Agency Employés. 
Subscription Rates turnished on application to any of our Branch Offices throughout the United States. 





























36 & 37 King St., Cheapside, where the 
LONDON OFFICE 
of R. G. DUN @& CO. is located. 





























Mansion House Chambers, where the 
CAPE TOWN OFFICE 
of R. G. DUN & CO. is located. 





OFFICES ABROAD. 


EAT BRITAIN. 
LONDON, E. C., She & King B crest, Cheapside. 
GLASGOW, 55 "West Resent 
a 
PARIS, 5 ene Montmartre 
HAVRE, 6 Rue Anfray. 
LILLE, 36 Rue; Faidherbe. 
BELGIUM. 
ANTWERP, 1 Rue Jardin Arbaletriers. 
BRUSSELS, 66 Rue Montagne aux Herbes Potageres. 


= C. —2 Handeletatte Petriplats, Gertraud 


BREMEN mel Strasse 16. 
BRESLAD, Albrechtatrasse 20. 
COLOON E, —— 72-74. 
DANZIG, Hundegasse 
DORT MUND, Deutsche National Bank Bailding. 
E8 Kaus Pirnaischer Platz, Ein- 





a 
D 
ELBERFELD, Altenmarkt 11. 
a/M., Zeil 104. 
BURG, Alterwall No. 60. 
VER, Geor asse 
LEIPZIG, Gottschedstrasse 25, am Thomasring. 
ee Kaiser-Strasse 98-00. 


ree. 
MUNICH, Dombhof, — 5 ga 23. 
. thy ——— igstrasse 76. 


bertplatz 

STRASSBURG, i/E., Alter Weinmarkt 33. 

STUTTGART, Konigatrasse 31 31, B. 
HOLLAND. 





AMSTERDAM, Rokin 65-67. 
ROTTERDAM, Leavehaven 8 5. 


PRAGUE, Dandesbont bowie eugebaude, Nekazanka 2. 
TRIESTE, Via 8. Nicolo 3. 
VIENNA. Vienna, 1, Rotenturmstrasse 27 


NGARY. 
BUDAPEST, Deak tere (Anker Palais) Budapest VI. 


CONTEC PAANS 
ZURICH, “ ——9 


BARCELONA, Callie b A PB libao 213 
MADRID, 4 Calle Fernantfior. 


PORTUGAL. 
LISBON, Rua d’Ei Rei 99. 


TALY. 
MILAN, Via Meravigli 2 (Angole via Dante). 


FRICA. 
CAPE grt f= Be 4 — House Cham- 


rT 
DURBAN, 2,3 &4 — Bank Chambe 
JOHANNESBURG, Stendard Bank "Buildings, 
Commissioner and Harrison 

PORT ELIZABETH, 45-46 Mutual Arcade, Main 8t. 
AUSTRALIA. 

ADELAIDE, Sovrs AvsTratia, 33 Grentell Street. 

BRISBANE, Quexnsianp, 189 Queen 

MELBOURNE, Vicroria — 

SYDNEY, N. S. W., Challis House, — Place. 


WELLINGTON, “Nathans Buutding, 9 Grey Street 


MEXICO CITY, 2a Cxpuchinas N No. #. 
CHIHUAHDA, Calle Aldama 110. 

GUADALAJ ARA, Avenida Corona No. 130 N. N. 
GUAYMAS, . de VII Avenida y Calle 23. 
MONTERREY, uina Callies Morelos y Puebla. 
TORREON, 1411 Avenida H 
VERACRUZ, — oe o. 17. 





HAVANA, —* Cuba 7 Upispe Streets. 
RGENTINE REPUBLIC. 


‘BUENOS AIRes. Calle San Martin No. 121. 





CANADIAN OFFICES 
CALGARY, Atserta, 12) Eighth Avenue West. 
EDMONTON, A.zerta, The Moisons Bank Bldg. 
HALIFAX N.S, Royal Bank Building. 


AMILTON, ll Hughson Street Kouta 
NDON, Orr., Richmond and Kimg Streets. 
MONTREA ux., 8t Sacrament Street. 
AW Trust Building, Street 
UEBEC, Qux., 125 St. Peter Street. 
INA, 6 Scarth § 
8T. JOHN, N. B., 65 Prince William Street 
SASKA ar n et. 


SrtPiok. ba 8 Pemberton Builaing. 
WINNIPEG, Max., “138 Portage Avenue East. 





Calle San Martin No. 121, where the 
BUENOS AIRES OFFICE 
of R. G. DUN & CO. is located. 














2a Capuchinas No. 48, where the 
MBXICO CITY OFFICE 
of R.G. DUN & CO. is located. 








DUN’S REVIEW (International Review), published monthly in English and Spanish and circulated 
in all countries of the world, ts a.valuable advertising medium for reaching the foreign buyer in all markets 
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BANKING NEWS 


APPLICATIONS RECEIVED. 


Southern. 

ARKANSAS, De Witt.—First National Bank. 
Capital $25,000. Application filed by J. M. 
Thompson, De Witt, Ark. 

West Vireinia, Griffithsville.— The Oil 
Field Bank. To convert into the Oil Field 
National Bank. Capital $25,000. 

Western. 

ILLINOIs, Dongola. — First National Bank. 
Capital $25,000. Application filed by James H. 
Morris, Dongola, 111. 





APPLICATIONS APPROVED. 


Eastern. 

New York, Copenhagen.—Copenhagen Na- 
tional Bank. Capital $25,000. Correspondent, 
A. M. Seymour, Copenhagen, N. Y. 


Southern. 

ALABAMA, Demopolis.—Commercial National 
Bank. Capital $100,000. Application filed by 
Isidore Bley, Demopolis, Ala. 

KENTUCKY, Jenkins—Jenkins National Bank. 
Capital $50,000. Application filed by T. J. Davis, 
Cincinnati, O. 


Western. 

NEBRASKA, Osmond.—Farmers’ State Bank. 
To convert into the First National Bank. Cap- 
ital $25,000. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

Grorai4, Dearing.—Bank of Dearing. Cap- 
ital $25,000. Incorporated. 

GEORGIA, Sardis.—People’s Bank. Capital 
$25,000. H. W. McCartney, president; G. W. 
Graham, vice-precident. 

NortTH CaROLINA, Princeton.—Merchants & 
Farmers’ Bank. Capital $10,000. Incorporated. 

NortH CAROLINA, Raeford.—Bank of Hoke. 
Capital $25,000. J. W. Johnson, president; CU. 
Thomas, vice-president ; M. L. McLean, cashier. 

West Vira@inis, Northfork.—State Bank of 
Northfork. Capital $12,500. E. H. Evans, 
president; R. R. Roberts, vice-president; Tate 
L. Earnest, cashier. 


Western. 

CoLozabDo, Simla.—Simla State Bank. Cap- 
ital $10,000. Incorporated. 

ILLINOIS, Mason City.—New Farmers’ State 
Bank. Capital $90,000. Succeeds the Farmers’ 
State Bank. 

ILLINOIS, Saunemin. — Lllinois State Bank. 
Capital $28,000. Ira M. List, president ; Theo. 
L. Shafford, vice-president; H. P. Lannon, 
cashier; J. P. Lannon, assistant cashier. 

Iowa, Grundy.—People’s Savings Bank. K. 
A. Crary, president; L. B. De Seelhorst, vice- 
president; R. E. Lynn, cashier. 

MinngEsoTa, Sacred Heart.—State Bank of 
Sacred Heart. Capital 10,000. Wm. A. Day, 
president; John M. Pease, vice-president; M. 
G. Geslin, cashier; Morris Day, assistant 
cashier. 

Minnesota, Virginia.—State Bank of Vir- 
ginia. Capital $50,000. 

Montana, Stanford. — Basin State Bank. 
Capital $10,000. Incorporated. 

NortH Daxora, Merricourt.—Farmers’ State 
Bank. Capital $10,000. W.J. Webb, president; 
A. 8. French, vice-president ; George T. Webb, 
cashier. 

OxLaHoma, Duke.—City State Bank. Capital 
$10,000. Suceeeds First State Bank of Me- 
Queen. 


Pacific. 


CaLiFoRNia, Carpentaria. — Commercial & | 


Savings Bank. Capital $50,000. Warren D. 


Isenburg, president; J. F. Tubbs, vice-presi- 


dent; C. O. Anderson, cashier. 








BODINE, SONS @ Co. 
BANKERS AND BILL BROKERS. 
Commercial 129 South Fourth Stree 


See tea PHILADELPHIA. 











Ca.Lirorvia, Patterson.—Bank of Patterson. 
Capital $25,000. Thomas J. Patterson, presi- 
dent ; Dan. Brown, jr., cashier. 

OrEGon, Rosenburg.—First Trust & Savings 
Bank. Capital $30,000. Incorporated. 





CHANGE IN OFFICERS. 

Western. 

MICHIGAN, Kalamazoo. —Kalamazoo National 
Bank. F. R. Baton is cashier. 

MiocH1e@an, Vicksburg.—Farmers’ State Bank. 
F. L. Critz is cashier. 

Iowa, Epworth.—Epworth Savings Bank 
Harry H. Reeder is cashier. 





MISCELLANEOUS. 
Castera. 

PENNSYLVANIA, Johnstown.—First National 
Bank. Charter number changed from 2739 to 
51, the original number of this bank. 

PENNSYLVANIA, Marietta. — First National 
Bank. Charter number changed from 2710 to 
25, the original number of this bank. 
Southern. 

LovIsIANA, Eros.—Eros State Bank. W. H. 
Allen, cashier, is dead. 

Texas, Britton.— Citizens’ Bank. Incorpo- 
rated as Britton State Bank. 

Western. 

IuLrino1s, Chicago.—Hibernian Banking As- 
sociation. John V. Clarke, president, is dead. 

InDIANA, Portland. — First National Bank. 
John B. Hills, cashier, is dead. 

Iowa, Lone Rock.—Lone Rock. C. C. Chubb, 
one of the owners of this bank, is dead. 

Iowa, Sexton.—Farmers’ Savings Bank. Ab 
sorbed by the Farmers’ Security Bank. 

Iowa, Titonka.— People’s Bank. (Hall & 
Henderson, proprietors). Business taken over 
by the First National Bank. 

Miouie@an, Clio.—C. H. May & Co., Bankers. 
Organized under State Banking Laws as the 
Clio State Bank. 








FOREIGN. 


EDOUARD DUBIED & CO. 


Manufacturers of 
Knitting Machinery 
COUVET, SWITZERLAND 
Paris 1900 Grand Prix Milan 1906 Grand Prix 


WERY 
CONTINENTAL IRON & STEEL MERCHANT 
CHARLEROI, BELGIUM 


Bars - Rods - Angles - Tees’ - Sheets - Plates - Hoops 
Standards - Varillas - Droppers- Joints & Channels 
Rails & Fittings - Castings - Structural Work 
Forgings - Raw Materials. 


BANCO DE LONDRES Y MEXICO 


CITY OF MEXICO. ESTABLISHED 1863. 
Paid-up Capital, J J $21,500,000 
Reserve Fund, « tad = 10,750,000 
Supplementary Fund. . - 4.250.000 

BRANCHES: 
Veracruz, Monterrey, Mazatlan, san Luis Potosi 
Guanajato, Puebla, 7 
ype cmv peasant? (gueretaro, Aguascalientes 


drafts Houghtand sol ‘ond Hold.” Interest Paid on Accounts 














ESPABLISHED 1890 


EDWARD LE BAS & COMPANY 


Dock House, Billiter St., LONDON, Eng. 


Merchants, Manufacturers, Engineers 


IRON, STEEL, METALS, MACHINERY, 
HARDWARE 





FOREIGN. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTE 


' LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORF 





FRANKFURT 0/M, STETTIN EYDTKUHNEN PROSTEKE? 
THORN SKALMIERZYCE PODWOLOCZYSKA 


Representatives of 
‘GERHARD & HEY COMPANY LTD ™ 


Cables : GERHARDEY 





FOUNDSED 1844 


LAWTON CHILDS & CO. Ltd. 


e AMERICAN BANKERS 
Mercaderes 22 


and 
and adjacent Antilles. Princi American 
Correspondent, Nat. Bank of i Goemnered tn i New York 


CORRESPONDENCE SOLICITED. 





THE FIRM OF CHARLES ZUNZ, Iac. 
BRUSSELS, BELGIUM 
MANUFACTURERS AND EXPORTERS of 





Polished and Silvered Mirrors, Plate sete Gian. Glass, Wire Tacks 
Wood Screws. Boits, N ee. Rivets, Clam ps, lron —— Rods. 
ertorated Zi Oxide of ey Milan Bam 
Rexeled 1, Bwediah I Iro r and * a — — 
dage, P Gardboord, Marble end Insulators. * 
VIN-VANDERBORGHT 


71 Rue de l’Etuve, BRUSSELS, BELGIUM 


Department I—K nit Goods of All Kinds 
Department II—Children’s Dresse« 








Cable Addreas: Mohd og ng Brussels 
Code A BC, 5th Edit 





Importers of Fruit Confections—Attention ! 


FRAISSE FRERES, Cavaillon, France 


Our Specialty, DRIED CHERRIES 


Write for Price Lists. Connections desired only with 
first class firms and agents. Best American and 
European references given and required. 


DELACOUR BROS. Ltd. 


107 Salisbury Road, West Kilburn 
LONDON, N. W. (ENGLAND) 


Specialties of London Made BRIAR PIPES with 


hand-cat vulcanite mouthpieces, also with amber 
and ambroid mouthpieces in cases. 


Juan Schurer-Stolle, ® Mitre 2741 Casita 


de Correos 5 
BUENOS AIRES, ARGENTINA 
IMPORTER OF ALL KINDS OF 


INDUSTRIAL MACHINERY 


Owner of Copper, Silver. Gold, Lead, Vanadium and 
other mines in the Famatin a Hill, Argentine Republic 


THE WALMAN 
AUTOMATIC PISTOLS & REVOLVERS 


Set up and taken apart instantaneously. The 
Simplest and Strongest made. 


Manufactured by 


F. Arizmendi & Goenaga, Eibar, Spain 


PFAFF,PINSCHOF & CO. 
General Merchants, ladentors, etc. 


MELBOURNE, AUSTRALIA 

















BiLmcraicaL MATERIALS for Machinery, Paper 
yy rgans, Kapok, Co tans, Silks and all 
c nee Big of Eastern, Cx Continental and American M 


Mombel-Bossart et Fils 


Rue Saint-Lazare, 33 
BRUSSELS (BELGIUM) 


Portland Cement, Faience and Ceramic Tiles, Belgian 
Marbles. Ex rs of all Kinds of Building 
Mate and Belgian . Produc 
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DUN’S REVIEW. 


{June 17, 1911. 








FINANCIAL. 


FINANCIAL. 


SPECIAL NOTICES. 





OLUMBIA 
F NATIONAL 
+ BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 


BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 








THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, Wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Anvites business from Banks, Bavkers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


4OHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 














— — — — — —— — 


TLANTA NATIONAL BANK. 


ATLANTA, GA. 
Capital, - = = «= = $500,000.00 
Surplus and Profits - - - 546,671.77 


OFFICERS DIRECTORS: 
>. E. Currier, President. |C.E.Currier J.J.Spaiding 
H.T. Inman, Vice-Pres. |H.T.Inman 8. M. Inman 
G@.B. Donovan, Cashier./F. E. Block A. R. Swann 
J.8. Floyd, Asst. Cashier.| W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 








ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALA, M. Y. 


GAPITAL, $1,000,000 SURPLUS, $1,000, 000 
PROFITS, 450,000 RESOURCES, 19,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-PreswWent 
: HARRY T. RAMSDELL, Casiiic: 
SAMUEL ELLIS, Assistan: Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The Girard National Bank 


PHILADELPHIA 


$2,000 000 
4,350,000 
44,000,000 
FRANCIS #. Ss, 
RICHARD L. AUSTIN, Vice-President 
T. E. WIEDEKSHEIM, 24 Vice-President 
OSEPH WAYNE, Jr.. er 
Cc. M. ASHTON, Asst. Cashier 
Complete facilities for all branches or 
commercial banking. 





Capital, . : ‘ 
. Surpius and Profits, - 
Resources, - . - 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 

Members New York, Philadelphia, Bosten and 


Baltimore Stock Exchanges. 
ment Securities on commission. 


Investment 
Receive accounts of Banks, Bankers, sti 
Corporations, Firms and Individuals, Securities. 
en favorable terms Collect drafts drawn abroad or 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countrier, 
inelading South Africa. 


INTERNATIONAL CHEQUES, CERTIFI. 
CATES OF DEPOSIT. 
Letters Buy and sell Bills of Exehange anc 
of make cable transfers on all peint 
— Issue Commercial and Travelers’ Credit. 
Credit. available in all parts of the world. 
Brown, Shipley & Co., London. 





Buy and sell all first-class Invest- 





THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
$1,000,000 
$1,945,000 


Capital, - ~ ° * * 
Surplus and Prefits (earned) - 
Accounts Solicited. 
8. G@. BAYNE, President. 
8. G. Nelson, Vice-Pres. L. N. DeVausney, Asst.Cas. 
C.C. mpson, Cashier. J. C. Emory, Asst. Cas. 
W.K.Cleverley,Asst.Cas. O. M. Jefferds, Asat. Cas. 


THE 


PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 § SURPLUS, $4 000,000 
Deposits—Estates—Safes 


OMAHA NATIONAL BANK 


OMAHA, NEB. 
Capital, ° $1,000,000 
Surplus & Profits, 600,000 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
W.H. BUCHOLZ, Vice-President 
WARD M. BURGESS, Vice-President 
J. DeF. RICHARDS, Cashier 
FRANK BoyD, Assistant Cashier 
B. A. WILCOX, Assistant Cashier 
EZRA MILLARD, Assistant Cashier 


THE ROYAL BANK OFCANADA 


incorporated 1869 
Capital, $6,200,000 
Reserve, 7,200,000 
Head Office—MONTREAL 
London, Eng., Branch—Princes St. E. C. 
New York Agency—6S William Street 
190 Sraaches throughout Canada, also ia Cuba, 
Porto Rico, Bahamas, Barbados, Jamaica 
and Trinidad. 
General banking business transacted 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


























REAL ESTATE. 
Est. 1794 Inc. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 
DIRECTORS: 


—& A. ORUIEKSHANE WARREN ORUIKSHARNE 
RUBERBT L GERRY 
& HORAOCB GALLATIN 

WILLIAM 








THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital = - = $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
t 





BARROW, WADE, GUTHRIE & (0. 
CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidz. 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane E. C. 
Cable, “ Adorjest.” — 


OVID B. JAMESON FREDERICK A. JOSS LINN D. BAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
—— IND. 








We WANT A CHANCE to prove that the 
MANN YALE LOCK LEDGER will fit 
all the needs of your office, and at the same 
time give absolute security to the leaves. E 
objection to the loose leaf idea is overcome. 
Write for our copyrighted booklet “‘ The 
Interchangeable Leaf Ledger” ifatall interested. 
It is free. 


William Mann Company 
a 
— ee 


NEW YORK BRANCH, 105 CHAMBERS STREET 


A-R-E 6% Gold Bonds 


Based on New York City real estate. 
Safe and profitable. Write for particulars. 


American Real Estate Company. 
Founded 1888. ' Assets, $23,026,889.67 
527 Fitth Avenue NEW YORK 


EE. vAN DIEN 


Public Accountant 


AMSTERDAM : 
(HOLLAND) — 


Sarphatistraat 1 c. 
Cable: ** Vandienac.”’ 


Machine 











The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine. 


Write for a descriptive catalog, whether your matling 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 


114 Federal Street 374 Broadway 
CHICAGO, ILL. NEW VORK, N. V. 
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